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BUSINESS REVIEW AND OUTLOOK

In the first half of 2024, the governments of multiple cities in China
issued a series of measures to encourage real estate purchase,
including cancelling or reducing restrictions on real estate purchase,
lowering the minimum down payment ratio for mortgage loans,
canceling the minimum interest rate for mortgage loan and lowering
the housing provident fund loan rate. However, the real estate
industry in China remained in a depressed state due to poor buyer
sentiment and decelerating economic growth. Primary and secondary
residential sales volume across the country and most provinces and
cities continued to decline. This has led to many leading developers
reporting decreased sales volume in the first half of 2024. Many of
them continued to face serious liquidity constraints. The Group's
operations were negatively affected by this continued industry
downturn. In the first half of 2024, the Group recorded a 30.7% year-
on-year decrease in total sales revenue. Revenues from real estate
agency services in the primary market decreased by 36.6% year-on-
year; revenues from real estate data and consulting services decreased
by 15.9% year-on-year; revenues from real estate brokerage network
services decreased by 20.1% year-on-year; and revenues from digital
marketing services decreased by 40.2% year-on-year.

Amid this challenging environment, the Group continued to focus on
cost reduction, and achieved a 34.6% year-on-year decrease in total
net loss. Excluding headquarters expenses, finance cost, bad debt
provision, costs related to staff headcount reduction and other non-
operating expenses, each of the Group’s main business units achieved
break even or slight operating profit in the first half of 2024.

In 2024, the Company continued to work closely with its creditors
and advisors on the restructuring of its offshore debt (the
"Restructuring”). Reference is made to the announcement of the
Company dated 2 April 2024 in relation to the Restructuring (the
“Announcement”). As disclosed in the Announcement, in light of
the termination of the Prior Schemes described in the announcement
dated 28 March 2024, the Company intends to propose New Schemes
to holders of the Old Notes and the holder of the Convertible Note
(each as defined in the Announcement). The Company is actively
working with its financial adviser on the new restructuring proposal
and will provide an update to its creditors as soon as possible.

E-House (China) Enterprise Holdings Limited
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Looking ahead at the second half of 2024, the Group expects China’s
macroeconomic conditions and real estate industry outlook to remain
challenging. Although the PRC government has announced a series
of measures aimed at stimulating the economy and encouraging
real estate purchases and is expected to announce more positive
measures, the timing and extent of a recovery of the real estate
market sentiment and transaction activities remain uncertain. The
Group expects to continue to face a difficult operating environment.
Given this, the Group will remain focused on cost control and cash
flow to maintain sustainable operation. With effective cost control
and the eventual successful debt restructuring, the Group believes it
is well positioned to take advantage of the market recovery when it
occurs.
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Total revenue amounted to RMB1,594.1 million for the six
months ended 30 June 2024.

The total GTV of real estate agency services was RMB8.1 billion
for the six months ended 30 June 2024.

The total GTV of real estate brokerage network services
amounted to RMB9.2 billion for the six months ended 30 June
2024.

Loss for the period amounted to RMB564.9 million, and total
comprehensive expense for the period amounted to RMB565.1
million for the six months ended 30 June 2024.

E-House (China) Enterprise Holdings Limited
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Revenue

Our revenue decreased by 30.7% from RMB2,299.5 million for the
six months ended 30 June 2023 to RMB1,594.1 million for the six
months ended 30 June 2024. The decrease was primarily due to the
decrease of revenue derived from digital marketing services.

Revenue derived from real estate agency services in the primary
market decreased by 36.6% from RMB128.7 million for the six
months ended 30 June 2023 to RMB81.6 million for the six months
ended 30 June 2024, primarily due to the decline of GTV caused by
the overall downturn in the real estate market.

Revenue derived from real estate brokerage network services
decreased by 20.1% from RMB798.6 million for the six months ended
30 June 2023 to RMB638.4 million for the six months ended 30 June
2024. This decrease was primarily due to the decrease of GTV.

Revenue derived from real estate data and consulting services
decreased by 15.9% from RMB222.0 million for the six months ended
30 June 2023 to RMB186.7 million for the six months ended 30 June
2024, primarily due to a decrease in revenue from our rating and
ranking services and data services.

Revenue derived from digital marketing services decreased by 40.2%
from RMB1,150.2 million for the six months ended 30 June 2023 to
RMB687.4 million for the six months ended 30 June 2024, primarily
due to the decrease in revenues from e-commerce services and online
advertising services.

Staff costs

Our staff costs decreased by 42.5% from RMB622.2 million for the six
months ended 30 June 2023 to RMB357.5 million for the six months
ended 30 June 2024. Staff costs as a percentage of our revenue
decreased from 27.1% for the six months ended 30 June 2023 to
22.4% for the six months ended 30 June 2024, primarily due to
improved operational efficiency.
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Advertising and promotion expenses

Our advertising and promotion expenses decreased by 45.1%
from RMB1,003.3 million for the six months ended 30 June 2023
to RMB551.0 million for the six months ended 30 June 2024. The
advertising and promotion expenses primarily consist of targeted
online and offline marketing costs from Leju. The decrease was
primarily due to cost reduction.

Rental expenses for short-term leases and low-value
assets leases

We recorded rental expenses for short-term leases and low-value
assets leases of RMB16.9 million for the six months ended 30 June
2024 compared to RMB20.5 million for the six months ended 30 June
2023. The decrease was primarily due to the decrease of rental area
relating to short-term leases.

Depreciation and amortisation expenses

Our depreciation and amortisation expenses decreased by 14.9%
from RMB146.4 million for the six months ended 30 June 2023 to
RMB124.6 million for the six months ended 30 June 2024, primarily
due to the decrease in amortization of intangible assets arising from
acquisition.

Loss allowance on financial assets subject to expected
credit loss (“ECL"), net of reversal

Our loss allowance on financial assets subject to ECL, net of reversal
decreased by 16.7% from RMB33.1 million for the six months ended
30 June 2023 to RMB27.6 million for the six months ended 30 June
2024, primarily due to the decrease in accounts receivables and bills
receivables.

Impairment losses recognised on non-current assets

We recorded impairment losses recognised on non-current assets of
RMB39.8 million for the six months ended 30 June 2024, and nil for
the six months ended 30 June 2023. The cost in 2024 incurred was
primarily from the loss recognised on intangible assets.

E-House (China) Enterprise Holdings Limited
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Consultancy expenses

Our consultancy expenses decreased by 11.9% from RMB82.2 million
for the six months ended 30 June 2023 to RMB72.4 million for the six
months ended 30 June 2024, primarily due to the decrease in project
consultation in line with the decrease in our revenue.

Distribution expenses

Our distribution expenses decreased by 18.5% from RMB749.7 million
for the six months ended 30 June 2023 to RMB610.8 million for the
six months ended 30 June 2024, primarily due to the decrease in
revenue derived from real estate brokerage network services.

Other operating costs

Our other operating costs decreased by 26.3% from RMB182.0 million
for the six months ended 30 June 2023 to RMB134.1 million for the
six months ended 30 June 2024, primarily due to the Company's
reduction of cost.

Other income

Our other income decreased from RMB39.9 million for the six months
ended 30 June 2023 to RMB12.2 million for the six months ended 30
June 2024, primarily due to the decrease in bank and other interest
income.

Other gains and losses

We recorded net other losses of RMB153.5 million for the six months
ended 30 June 2023 and net other gains of RMB14.4 million for
the six months ended 30 June 2024. Our net other gains for the six
months ended 30 June 2024 were primarily attributable to the net
gain on termination of right-of-use assets and lease liabilities.

Other expenses

Our other expenses decreased from RMB4.6 million for the six
months ended 30 June 2023 to RMB1.7 million for the six months
ended 30 June 2024 primarily attributable to the expenses related to
termination of leasing agreements in advance.
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Share of results of associates

We recorded share of profits of associates of RMBO0.2 million for the
six months ended 30 June 2023 and share of profits of associates of
RMB1.4 million for the six months ended 30 June 2024. The share
of profits for the six months ended 30 June 2024 was primarily
attributable to a company providing high quality financial service.

Finance costs

Our finance costs increased by 7.4% from RMB234.3 million for
the six months ended 30 June 2023 to RMB251.7 million for the
six months ended 30 June 2024, primarily due to the interest of
convertible borrowings.

Income tax credit

Our income tax credit was RMB1.0 million for the six months ended
30 June 2024 compared to income tax credit RMB28.2 million for
the six months ended 30 June 2023, primarily due to the loss before
taxation.

Loss for the period

As a result of the foregoing, our loss for the period amounted to
RMB564.9 million for the six months ended 30 June 2024, compared
to loss for the period of RMB864.0 million for the six months ended
30 June 2023.

Total comprehensive expense for the period

As a result of the foregoing, our total comprehensive expense for the
period amounted to RMB565.1 million for the six months ended 30
June 2024, compared to total comprehensive expense for the period
of RMB863.0 million for the six months ended 30 June 2023.

E-House (China) Enterprise Holdings Limited 11 <——
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Non-IFRS Measures

To supplement our condensed consolidated financial information
which is presented in accordance with IFRS, we also use (i) operating
loss and operating loss margin and (ii) EBITDA loss as additional
measures for illustrative purposes only. We believe that these
measures provide useful information to investors and others in
understanding and evaluating our condensed consolidated financial
results in the same manner as our management. The calculation of
operating loss and operating loss margin and EBITDA loss are not
in accordance with IFRS and may not be directly comparable with
similarly named financial measures of other companies. The use of
these measures has limitations as an analytical tool, and you should
not consider them in isolation from other measures as reported in
accordance with IFRS.

We define our operating loss as revenue net of operating costs,
which consist of staff costs, advertising and promotion expenses,
rental expenses for short-term leases and low-value assets leases,
depreciation and amortisation expenses, loss allowance on financial
assets subject to ECL, net of reversal, loss on derecognition of
financial assets measured at amortised cost (RMBO for the Reporting
Period), loss on derecognition of receivables at FVTOCI (RMBO for the
Reporting Period), consultancy expenses, distribution expenses, and
other operating costs. We define operating loss margin as operating
loss divided by revenue for the period. We believe that the operating
loss and operating loss margin facilitate a comparison of our
operating performance from period to period by eliminating potential
impacts of certain non-operational or non-recurring expenses that do
not affect our ongoing operating performance.

Our operating loss amounted to RMB300.7 million for the six months
ended 30 June 2024 compared to an operating loss of RMB540.0
million for the six months ended 30 June 2023. Our operating loss
margin was 18.9% for the six months ended 30 June 2024, as
compared to our operating loss margin of 23.5% for the six months
ended 30 June 2023, primarily due to the decrease of operating loss.

We define EBITDA loss as (i) loss for the period, adjusted to add back
(i) finance costs (iii) depreciation and amortisation expenses and (iv)
income tax expense. We use EBITDA loss to emphasize operating
results and it more nearly approximates cash flows.

Our EBITDA loss for the six months ended 30 June 2024 was

RMB 189 million, a ompared with EBITDA Io ot RMB million
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Liquidity and Financial Resources

During the six months ended 30 June 2024, we funded our cash
requirements principally from cash generated from our operations and
external borrowings. We had cash and cash equivalents of RMB638.8
million and RMB312.9 million as of 31 December 2023 and 30 June
2024, respectively. We generally deposit our excess cash in interest
bearing bank accounts and current accounts.

During the six months ended 30 June 2024, our principal uses of cash
were for the funding of required working capital and other recurring
expenses to support the expansion of our operations. Going forward,
we believe our liquidity requirements will be satisfied by using funds
from a combination of internally generated cash, external borrowings
and other funds raised from the capital markets from time to time.

Capital Expenditure

BZ6A30HLA<EA
Six months ended 30 June
20244 20234
2024 2023
AR¥T T ARKETFTT
RMB’000 RMB’000
(REEHE) (REEER)

(unaudited) (unaudited)

BEMERBBARYER Purchase of and deposits placed for
B{ckEn property and equipment 60,900 9,837
At Total 60,900 9,837

HPNBEARFAIIZSRBEDE - RENU
RERECENMNR HEMERE (TE2BHE
BRCRERREXRR) EMERREEE
HIRERD

BEERBERMRERRZH

HE2024F6 8308 @ B EETIME
EBERINZS -

Our capital expenditures primarily related to purchases of property,
equipment and capitalised prepayment. Leasehold improvements,
mainly including capitalised decoration and maintenance costs,
account for the majority of property and equipment purchases.

Off-Balance Sheet Commitments and Arrangements

As of 30 June 2024, we had not entered into any off-balance sheet
transactions.
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AGEMENT DISCUSSION AND ANALYSIS

Gearing Ratio

As at 30 June 2024, the gearing ratio of the Group, which is
calculated by dividing total debt (all bank and other borrowings) by
total assets as at the end of the Reporting Period, was 173.8% as
compared with 145.8% as of 31 December 2023. The increase was
primarily due to the decrease of total assets.

Significant Investments Held

As at 30 June 2024, we did not hold any significant investments in
the equity interests of any other companies (including any investment
in an investee company with a value of 5% or more of the Company’s
total assets as at 30 June 2024).

Future Plans for Material Investments and Capital Assets

As of 30 June 2024, we did not have other plans for material
investments and capital assets.

Material Acquisitions and/or Disposals of Subsidiaries
and Affiliated Companies

We did not have any material acquisitions or disposals of subsidiaries,
consolidated affiliated entities, associated companies or joint ventures
during the Reporting Period.

Employee and Remuneration Policy

As at 30 June 2024, we had 2,066 full-time employees, most of
whom are based in our headquarters in Shanghai and various other
cities in China according to our business strategies.

Our success depends on our ability to attract, retain and motivate
qualified personnel. As part of our retention strategy, we offer
employees performance-based cash bonuses and other incentives in
addition to base salaries. The total remuneration expenses, including
share-based compensation expense, for the six months ended 30 June
2024 were RMB357.5 million, representing a year-on-year decrease of
42.5%.

Foreign Exchange Risk
Our functional currency is Renminbi, but certain of our cash and cash

equivalent, USD-denominated senior notes and conditional investment
fund received are denominated in foreign currency and are exposed
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Pledge of Assets

As at 30 June 2024, the Group's bank borrowings of RMB699.4
million were secured by the Wanju Property (carrying amount of
RMB487.0 million), the Tangchao Grand Hotel (carrying amount of
RMB478.5 million) and 2 units in the Hangzhou PingLan business
center (carrying amount of RMB16.0 million).

For further details of the Wanju Property and the Tangchao Grand
Hotel, please refer to the announcements of the Company titled
"Discloseable Transaction — Acquisition of Shanghai Wanju” and
"Discloseable Transaction — Acquisition of Shanghai Juanpeng”
respectively, both dated 22 March 2020.

Contingent Liabilities

As at 30 June 2024, we did not have any material contingent liabilities
(as at 30 June 2023: nil).

Updates on the Restructuring

In order to restructure the Company's debt obligations, including
the senior notes due 2022 and 2023 (the “Old Notes”) and the
HK$1,031,900,000 2.0% convertible note due 4 November 2023
(the “Convertible Note”) issued by the Company on 4 November
2020 to Alibaba.com Hong Kong Limited (the “CB Holder”), the
Company proposed (i) a scheme of arrangement to be effected
pursuant to section 86 of the Cayman Companies Law (the “Cayman
Scheme”) and (ii) a scheme of arrangement to be effected pursuant
to sections 673 and 674 of the Companies Ordinance (the “Hong
Kong Scheme”). As announced by the Company on 28 November
2023, both the HK Scheme and the Cayman Scheme were sanctioned
by the High Court and Cayman Court, respectively. However, as a
result of the circumstances separately disclosed in the Company's
announcements dated 13 March 2024 and 28 March 2024 in relation
to the restructuring, the Company concluded that the restructuring
would not come into effect. Thereafter, the Company announced that
it intended to propose new schemes to holders of the Old Notes and
the holder of the Convertible Note. Throughout the Reporting Period
and as at the Latest Practicable Date, the Company was actively
working with its financial adviser on an alternative restructuring
proposal and it will continue to do so and provide an update to its
creditors and the Shareholders as soon as possible.
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For further details regarding the restructuring and transactions
entered into by the Company in relation thereto and the Listing
Rules and Takeovers Code implications thereof, please refer to the
announcements, circulars and listing document of the Company dated
31 March, 7, 11, 14, 18 and 25 April, 21 September, 5, 6, 7 and
12 October, 3, 10 and 16 November 2022, 3 February 2023, 3 April
2023, 1 May 2023, 22 May 2023, 31 May 2023, 11 June 2023, 18
June 2023, 19 June 2023, 2 July 2023, 6 July 2023, 10 July 2023,
18 July 2023, 26 July 2023, 17 August 2023, 31 August 2023, 11
September 2023, 29 September 2023, 10 October 2023, 30 October
2023, 15 November 2023, 28 November 2023, 29 November 2023,
1 December 2023, 11 December 2023, 15 January 2024, 16 January
2024, 31 January 2024, 15 February 2024, 26 February 2024, 1
March 2024, 13 March 2024, 28 March 2024 and 2 April 2024.

Events after the Reporting Period

As at the Latest Practicable Date, there were no significant events that
might affect the Group since 30 June 2024.
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company is committed to maintaining and promoting stringent
corporate governance. The principle of the Company’s corporate
governance is to promote effective internal control measures and
to enhance the transparency and accountability of the Board to all
shareholders.

During the Reporting Period, the Company had adopted and complied
with all the applicable code provisions as set out in the Corporate
Governance Code except for the following deviation:

Pursuant to code provision C.2.1 of the Corporate Governance Code,
the roles of the chairman of the Board and the chief executive should
be segregated and should not be performed by the same individual.
The division of responsibilities between the chairman and chief
executive should be clearly established and set out in writing. The
Company does not have separate chairman of the Board and chief
executive officer, and Zhou Xin, our executive Director, currently
performs these two roles. The Board believes that vesting the roles
of both chairman of the Board and chief executive officer in the
same person has the benefit of ensuring consistent leadership within
the Group and enables more effective and efficient overall strategic
planning for the Group. The Board considers that the balance of
power and authority for the present arrangement will not be impaired
and this structure will enable the Company to make and implement
decisions promptly and effectively. The Board will continue to review
and consider splitting the roles of chairman of the Board and the chief
executive officer of the Company at a time when it is appropriate by
taking into account the circumstances of the Group as a whole.

Further information concerning the corporate governance practices
of the Company will be set out in the corporate governance report in
the annual report of the Company for the year ending 31 December
2024.

The Company will continue to regularly review and monitor its
corporate governance practices to ensure compliance with the
Corporate Governance Code and maintain a high standard of
corporate governance practices of the Company.
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ND OTHER INFORMATION

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code of conduct
regarding the Directors’ dealings in the securities of the Company.
Having made specific enquiry of all the Directors of the Company,
all the Directors confirmed that they had strictly complied with
the required standards set out in the Model Code throughout the
Reporting Period.

AUDIT COMMITTEE

The Company has established the Audit Committee in compliance
with Rule 3.21 of the Listing Rules and the Corporate Governance
Code. The primary duties of the Audit Committee are to review and
supervise the financial reporting process and internal control system
(including risk management) of the Group, review and approve
connected transactions and provide advice and comments to the
Board. The Audit Committee consists of three members, namely Mr.
Zhang Bang, Mr. Li Jin and Mr. Wang Liqun. Mr. Zhang Bang is the
chairman of the Audit Committee.

The Audit Committee has reviewed the unaudited consolidated interim
results of the Group and this interim report for the six months ended
30 June 2024 and discussed matters with respect to the accounting
policies and practices adopted by the Company and internal control
with senior management members.

OTHER BOARD COMMITTEES

In addition to the Audit Committee, the Company has also established
a nomination committee and a remuneration committee.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s securities (including sale of treasury
shares) listed on the Stock Exchange during the Reporting Period. As
at 30 June 2024, the Company did not hold any treasury shares.

MATERIAL LITIGATION

As at 30 June 2024, the Company was not involved in any material
litigation or arbitration and the Directors were not aware of any
material litigation or claims that were pending or threatened against
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INTERIM DIVIDEND

The Board did not recommend the distribution of an interim dividend
for the six months ended 30 June 2024.

CHANGES IN INFORMATION OF DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
information of the Directors are set out below:

1. Ms. Jiang Shanshan resigned as a non-executive Director
effective from 30 August 2024.

2. Ms. Yuan Li was appointed as a non-executive Director effective
from 30 August 2024.

Save as disclosed in this interim report, there has been no change
to the information of the Directors which is required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND
ASSOCIATED CORPORATIONS

As at 30 June 2024, the interests and short positions of the Directors
and chief executives of the Company in the Shares, underlying Shares
and debentures of the Company and its associated corporations
within the meaning of Part XV of the SFO, which were required (a)
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they were taken or deemed to have under such
provisions of the SFO); or (b) to be recorded in the register required to
be kept by the Company pursuant to Section 352 of the SFO; or (c) as
otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code were as follows:
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Interest in Shares or Underlying Shares of the Company

EEYRETHRABRSR RmtE EERHE FREBQOEIL
Approximate

Name of Director or Number of percentage

chief executive Nature of interest ordinary shares of holding

e R EER  EsEEA

Mr. Zhou? Interest in controlled corporations/Beneficial owner 413,073,499(L) 23.617%

BT ES BEHERA

Mr. Huang Canhao® Beneficial owner 9,600,000(L) 0.549%

THEMLE BEHERA

Dr. Ding Zuyu® Beneficial owner 9,600,000(L) 0.549%

VA i BEHEERA

Dr. Cheng Li-Lan® Beneficial owner 1,446,000(L) 0.083%

s

(M

(2)

(4)

STEENR2024F6 A30B B BHITHAHK
1,749,059,530 %% ©

413,073,499 B M BEEH I AT
EEESER 5E (FE)ER - On
Chance Regal Ace# £ #9228,920,000
f& ~ 146,918,440/ + 20,000,000 % &
2,775,059% « WA BIEREBEEAAMAEE
AR T SR B AR A T (R 12 8 T B
11814,460,0000x % - PRIEEFEEE
EAESE (hE)IERET2EWBRAR -
SE(FR)ERAZEERETEENE
AR HFEEKHON Chance ~ Jun Heng &
AEAEEH33.13% ~ 14.65% 552.22%H)
f&# o Jun HengFON Chance 2 & A © M
On ChanceBESESEME © Regal Ace
HAXEZEHS -
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The calculation is based on the total number of 1,749,059,530 Shares in
issue as at 30 June 2024.

413,073,499 Shares comprise 228,920,000 Shares by CRE Corp,
146,918,440 Shares by E-House (China) Holdings, 20,000,000 Shares
by On Chance and 2,775,059 Shares by Regal Ace, respectively, and
including 14,460,000 Shares to be issued upon exercise of options
granted under the Pre-IPO Share Option Scheme. CRE Corp is a wholly-
owned subsidiary of E-House (China) Holdings, itself a wholly-owned
subsidiary of E-House Holdings. E-House Holdings is held as to 33.13%
by On Chance, 14.65% by Jun Heng, and 52.22% by Mr. Zhou. Jun
Heng is wholly-owned by On Chance, which is in turn wholly-owned by
Mr. Zhou. Regal Ace is wholly-owned by Mr. Zhou.

These Shares represent the Shares to be issued upon exercise of options
granted under the Pre-IPO Share Option Scheme.

The letter “L" denotes the person’s long position (as defined under Part
XV of the SFO) in the Shares.
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Interest in Shares or Underlying Shares of Associated
Corporation

EEYRESTHRABSRS HE AR EE ERME RHOBE BREBAB DL
Name of Approximate

Name of Director Associated Number of percentage

or chief executive Corporation Nature of interest shares of holding

A ED e BERERA

Mr. Zhou™" Leju Beneficial owner 370,000(L) 0.2711%

BEE R ED e BEHERA

Mr. Huang Canhao® Leju Beneficial owner 137,500(L) 0.0998%

THEMLE £ BEHERA

Dr. Ding Zuyu® Leju Beneficial owner 101,667(L) 0.0738%

VA it £ BEHERA

Dr. Cheng Li-Lan® Leju Beneficial owner 474,835(L) 0.3479%

Kt - Notes:
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B EXCFT#EEE SN - 720246 8308 ¢
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(1) Mr. Zhou was interested in 370,000 shares to be issued upon exercise of
share options granted under the share incentive plan of Leju.

(2)  Mr. Huang was interested in (i) 2,500 shares directly held by him, and
(ii) 135,000 shares to be issued upon exercise of share options granted
under the share incentive plan of Leju.

(3)  Dr. Ding was interested in (i) 1,667 shares directly held by him, and (ii)
100,000 shares to be issued upon exercise of share options granted
under the share incentive plan of Leju.

(4)  Dr. Cheng was interested in (i) 124,835 shares directly held by him, and
(ii) 350,000 shares to be issued upon exercise of share options granted
under the share incentive plan of Leju.

(5)  The letter "L” denotes the person’s long position (as defined under Part
XV of the SFO) in the shares or underlying shares.

Save as disclosed above, as at 30 June 2024, none of the Directors
and chief executives of the Company had any interest or short
position in the Shares, underlying Shares or debentures of the
Company or any of its associated corporations (within the meaning
of Part XV of the SFO) as recorded in the register required to be kept
by the Company pursuant to Section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant to Model
Code.
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SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2024, the persons other than the Directors and chief
executives, whose interests have been disclosed in this interim report,
who had an interest or short position in the Shares or underlying
Shares of the Company as recorded in the register required to be
kept by the Company, pursuant to Section 336 of the SFO, were as
follows:

RERERE g1 EmtE ROBE HREQEILED
Approximate
Number of percentage
Name of Shareholder Capacity/Nature of interest Shares of holding™
TREEEFEEEE? EmEAA
CRE Corp®@ Beneficial owner 228,920,000(L) 13.088%
ZIE () 2@ REGEEER S BaERA

E-House (China) Holdings®@

SRR

E-House Holdings®

o] BB P P2 42 @)
Alibaba Holding®

EEREERBER AT
Taobao China Holding Limited®

Taobao Holding Limited®
Taobao Holding Limited®

MEDEEEERAR®
Alibaba.com Hong Kong Limited®

Alibaba.com Investment Holding Limited®
Alibaba.com Investment Holding Limited®

MEREAEERAT

Alibaba.com Limited®

——— 22 ZE(FE)EFERFERAF

Interest of controlled corporations/ 375,838,440(L) 21.488%
Beneficial owner

ZEHEE R
Interest of controlled corporations 375,838,440(L) 21.488%

4 IR

Interest of controlled corporations 245,096,197(L) 14.013%
EmEAA
Beneficial owner 145,588,000(L) 8.324%

SESEEER

Interest of controlled corporations 145,588,000(L) 8.324%
EmEEA
Beneficial owner 99,508,197(L) 5.689%

Ege VAL B
Interest of controlled corporations 99,508,197(L) 5.689%

SRHIERE S
Interest of controlled corporations 99,508,197(L) 5.689%




BREMR

Name of Shareholder

5 RmMtE

Capacity/Nature of interest

BRAPEBE

Number of
Shares

FREAED LD

Approximate
percentage
of holding™

LEBRRBRRA

Jovial Idea Developments Limited®

RERKAR AT
Central Sino Global Limited®

REEBRARQFS
Tianji Holding Limited®

BARMESEERAR
Hengda Real Estate Group Company Limited

BEMNTHEEEXERADR
Guangzhou Kailong Real Estate
Company Limited

ENTHREEXERDR
Guangzhou Chaofeng Land Company Limited

ZEBVIBR A A
Anji (BVI) Limited

BRG

Evergrande®

Xin Xin (BVI) Limited®
Xin Xin (BVI) Limited®

FAFRENSE A£G
Mr. Hui Ka Yan®

Captain Valley (Cayman) Limited®
Captain Valley (Cayman) Limited®

Climax Fame (BVI) Limited®
Climax Fame (BVI) Limited®

BHEm (B8 ARQFO

Vanke Finance (Hong Kong) Limited®

ESEAA

Beneficial owner

PR EE R
Interest of controlled corporations

e
Interest of controlled corporations

PR EE R
Interest of controlled corporations

e
Interest of controlled corporations

e
Interest of controlled corporations

IR EE R
Interest of controlled corporations

PR EE R
Interest of controlled corporations

PR EE R
Interest of controlled corporations

PR EE R
Interest of controlled corporations

PR EE R
Interest of controlled corporations

PG EE R
Interest of controlled corporations

P RE R

Interest of controlled corporations

171,690,000(L)

171,690,000(L)

171,690,000(L)

171,690,000(L)

171,690,000(L)

171,690,000(L)

171,690,000(L)

171,690,000(L)

171,690,000(L)

171,690,000(L)

171,690,000(L)

171,690,000(L)

171,690,000(L)

9.816%

9.816%

9.816%

9.816%

9.816%

9.816%

9.816%

9.816%

9.816%

9.816%

9.816%

9.816%

9.816%
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BRER

Name of Shareholder

5 EmtE

ROHE FREATIL®

Approximate

Number of percentage

Capacity/Nature of interest Shares of holding™

BHEX (FB)ERQA®

REHEE R

Vanke Property (Hong Kong) Company Limited® Interest of controlled corporations 171,690,000(L) 9.816%
LEERNEBRAA VLA E s

Shanghai Vanke Enterprise Company Limited Interest of controlled corporations 171,690,000(L) 9.816%
BRI EEEARAF YL S EE s

Shanghai Vanke Investment and Interest of controlled corporations 171,690,000(L) 9.816%

Management Company Limited

BEe YL S EE s

Vanke® Interest of controlled corporations 171,690,000(L) 9.816%
Kat - Notes:

(3)

SFEER2024F6 A30B B EITHAY
1,749,059,530% f% 17 °

TREEEFSEEASE (PE) ERET
2EWBAR BE (PR)ERESE
TRETE2EMBEAR - HFEEKRBEON
Chance * Jun Heng X A% 4+54633.13% -
14.65% }:52.22%HI %4 © Jun HengM On
Chance®&¥#iH * MOn Chancel A4
2EREE -

375,838,440 RN A RIBFEFEERE &
EkZE(RE)E/REHE228,920,000%
146,918,440/ - FREEREFEEEARS
B(PE)ZERET2ENBAR - 2/E (F
EDERAESEERET2EMBRAR - 5
BB ON Chance * Jun Heng & A4
$#533.13% ~ 14.65% K% 52.22% HIPRHE ©
Jun HengfOn ChanceZ&#4 » MOn
ChanceHEALAEEEHAR

145,588,000 8% i 17 /B B F BIZ R AR 2
R A 99,508,197 RABB AT AR TIEN
HEROMBNEEEEABRQAEE -
YA B BEIR AR AR ATaobao Holding
Limitedty 2 EME AT - MTaobao
Holding Limited AP & B B % A% i) 2 & i
BAn o MEBBEREAR AT HAlbaba.
com Investment Holding Limited%® & #
& ' MAlibaba.com Investment Holding
Limited B 2 BE A& ER A K2 E K
BRR - MEEERRSEMEEDARE

——— 24 SE(FEH)LEFERFRAF

)

2)

The calculation is based on the total number of 1,749,059,530 Shares in
issue as at 30 June 2024.

CRE Corp is a wholly-owned subsidiary of E-House (China) Holdings,
itself a wholly-owned subsidiary of E-House Holdings. E-House Holdings
is held as to 33.13% by On Chance, 14.65% by Jun Heng, and 52.22%
by Mr. Zhou. Jun Heng is wholly-owned by On Chance which is in turn
wholly-owned by Mr. Zhou.

375,838,440 Shares are held as to 228,920,000 Shares by CRE Corp and
146,918,440 Shares by E-House (China) Holdings. CRE Corp is a wholly-
owned subsidiary of E-House (China) Holdings, itself a wholly-owned
subsidiary of E-House Holdings. E-House Holdings is held as to 33.13%
by On Chance, 14.65% by Jun Heng, and 52.22% by Mr. Zhou. Jun
Heng is wholly-owned by On Chance which is in turn wholly-owned by
Mr. Zhou.

145,588,000 Shares are held by Taobao China Holding Limited and
99,508,197 underlying Shares pursuant to the Convertible Notes are
held by Alibaba.com Hong Kong Limited. Taobao China Holding Limited
is a wholly-owned subsidiary of Taobao Holding Limited, which is a
wholly-owned subsidiary of Alibaba Holding. Alibaba.com Hong Kong
Limited is wholly-owned by Alibaba.com Investment Holding Limited,
which is a wholly-owned subsidiary of Alibaba.com Limited. Alibaba.com
Limited is 80.02% held by Alibaba Holding.
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(5) ZEBERRBEBRAABFERRAERAAE
BHA  MPERKARAFBAREER
ERAAEZERSR - KEZERABRAFH
BAMESEERARZERS  EXME
EEERARBHEMNTHIREEER QA
FH63.46%KE  MEMNMIEEES
RARBHEMMBLEEXERAAZEHR
BoBNTMBYEXBRARALEBVIA
RARIZEHRR + MEXEBVIBRARIHE
KEEHEH - Xin Xin (BVI) Limitedix B8
K70.30% A% - BEERFRANEERE
WE - AR ERRERAR - REERE
RAR - BEAMESERRAR - EIMNm
BREXERAR BENMHBLBERRA
A~ ZEBVIARAR] 18X + Xin Xin (BVI)
Limited RARENEEERRABRLEETRRE
ERARFAEZROPHEE#ER -

(6)  Captain Valley (Cayman) Limitedf Climax
Fame (BVI) LimitedZ2&#7%A - fClimax
Fame (BVI) LimiteddiERI&m (BH) AR
ARIZEWE - BRER (BE) BRARA
HEREX(EB)ERATZEHRE T
BREX (BB ERATELEERE
BRARZERE - HESNEERRAR]
HEEERREERERAREHRS -
MEBEREEEEARARBENEE
#A o EtClimax Fame (BVI) Limited « &
e (B8)BRAR  BRIEXE (%)
ERAR - LEERGCEBERAA - L8
BRREEEARAFRERNETHEE AR
Captain Valley (Cayman) Limited#F5 2 %
DR EERER ©

7 FEILUKRTZBALIRBEOGNERE CE
EABHRBEEHIEXVER)

BRI ESESIN - R2024F6 A30R @ &
EREETRAES (KRN ERE)
B ONEg A LB A AN A B IR 1D sk AR B AR 17 R
BEAERRNRIREEFRHAEIEAE336IKA
FEMECMATR 2 A ERSAR

(5)  Jovial Idea Developments Limited is wholly-owned by Central Sino Global
Limited (FAEEIREKBPRAF]), which is in turn wholly-owned by Tianji
Holding Limited (RE#ZEMRAFRAF). Tianji Holding Limited is wholly-
owned by Hengda Real Estate Group Company Limited (18 KitE4%E
ABR2F]), which is owned as to 63.46% by Guangzhou Kailong Real
Estate Company Limited (E/NTEEEFEABRAF]), which is in turn
wholly-owned by Guangzhou Chaofeng Land Company Limited (B!
MBLEEGREAR]). Guangzhou Chaofeng Land Company Limited is
wholly-owned by Anji (BVI) Limited (Z#£BVI BRAF]), which is wholly-
owned by Evergrande. Evergrande is held as to 70.30% by Xin Xin
(BVI) Limited, itself is wholly-owned by Mr. Hui Ka Yan. Hence, Central
Sino Global Limited, Tianji Holding Limited, Hengda Real Estate Group
Company Limited, Guangzhou Kailong Real Estate Company Limited,
Guangzhou Chaofeng Land Company Limited, Anji (BVI) Limited,
Evergrande, Xin Xin (BVI) Limited and Mr. Hui Ka Yan are deemed to be
interested in the Shares held by Jovial Idea Developments Limited.

(6)  Captain Valley (Cayman) Limited is wholly-owned by Climax Fame (BVI)
Limited, which is in turn wholly-owned by Vanke Finance (Hong Kong)
Limited. Vanke Finance (Hong Kong) Limited is wholly-owned by Vanke
Property (Hong Kong) Company Limited, which is in turn wholly-owned
by Shanghai Vanke Enterprise Company Limited (HE8BRIMEAR A
A]). Shanghai Vanke Enterprise Company Limited is wholly-owned by
Shanghai Vanke Investment and Management Company Limited (/88
RHEEERAMR A7), which is in turn wholly owned by Vanke. Hence,
Climax Fame (BVI) Limited, Vanke Finance (Hong Kong) Limited, Vanke
Property (Hong Kong) Company Limited, Shanghai Vanke Enterprise
Company Limited, Shanghai Vanke Investment and Management
Company Limited and Vanke are deemed to be interested in the Shares
held by Captain Valley (Cayman) Limited.

(7)  The letter "L"” denotes the person’s long position (as defined under Part
XV of the SFO) in the Shares.

Save as disclosed herein, as at 30 June 2024, no person, other than
the Directors and chief executives whose interests are set out in this
interim report, had any interests or short positions in the Shares or
underlying Shares of the Company as recorded in the register required
to be kept by the Company pursuant to Section 336 of the SFO.
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ARRRBEMERMDTE - EAAFABE
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1. BRARBRENBRETS

EREE X AR SR BRE SR
B A R ATE R FT B B TR ONEE AR
BEITEMA PREITHRMERRE -
REMEFET1S483891,568,000 % i%
e EREMETSE—FREE X
NS EARET B L B AR
1K2024F1 A1 B X2024F6 A308 %
BB ERERTHEE - IEREE
KA E TR AR AT B R AR A 4
FER 5 IAPREE ©
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SHARE OPTION SCHEMES

The Company has two existing share schemes, namely the Pre-IPO
Share Option Scheme and the Post-IPO Share Option Scheme. The
Company has complied, and will continue to comply, with Chapter 17
of the Listing Rules (which became effective on 1 January 2023) to
the extent required by the transitional arrangements for existing share
schemes.

As there were no grants under the Pre-IPO Share Option Scheme or
the Post-IPO Share Option Scheme during the Reporting Period, 0
new Shares, representing approximately 0% of the weighted average
number of Shares (excluding treasury shares) for the Reporting Period,
may be issued in respect of options and awards granted during the
Reporting Period under all share schemes of the Company.

1.  Pre-IPO Share Option Scheme

The overall limit on the number of Shares which may be issued
upon exercise of all outstanding options granted and yet to
be exercised under the Pre-IPO Share Option Scheme at any
time shall not exceed 91,568,000 Shares. Given that no further
option could be granted under the Pre-IPO Share Option
Scheme after the Listing, O options were available for grant as
at 1 January 2024 and 30 June 2024, respectively. No service
provider sublimit has been set under the Pre-IPO Share Option
Scheme.




RBERERBERCHABESHER
B BIRENBREZSFIEANT
X

Details of the movements of the options granted under the Pre-
IPO Share Option Scheme during the Reporting Period are as
follows:

BhREHA

Number of options
H2014% H2014E
1818 BEER  BEEE BEEE 68308

BREREANZ /BN BE REAH fr GRS ke HAAE gfif %% BE HRTE
Outstanding ~ Exercised Lapsed  Cancelled

asat  duringthe  duringthe  duringthe Outstanding
Name/category of Vesting Exerise ~ 1January  Reporting  Reporting  Reporting as at
option holders Position Date of grant  Exercise period period price 2024 Period Period Period 30 June 2024
ALAES
Directors of the Company
Biiks $TEERIR WIBEAANE  RFBHRIE 136 1037ET
Mr. Zhou Xin Executive Director & 21 April 2018 10 years from the date 13 years HK$10.37 14,460,000 - - - 14,460,000

Chairman

B $172% WIBE4ANE  RFBHRIE 136 1037ET
Mr. Huang Canhao Executive Director 21 April 2018 10 years from the date 13 years HK§10.37 9,600,000 - - - 9,600,000
THERL ESEE WI8E4RNE  RPAHRIE 123F 103787
Dr. Ding Zuyu Executive Director 21 April 2018 10 years from the date 13 years HK§10.37 9,600,000 - - - 9,600,000
BURfT #nEs NI8F4RNE  RPABRIE 123F 103787
Dr. Cheng Li-Lan Executive Director 21 April 2018 10 years from the date 13 years HK§10.37 1,446,000 - - - 1,446,000
[E8sEAL NI8E4RNE  RPABRIE 153F 103787
Employee participants 21 April 2018 10 years from the date 13 years HK§1037 37,292,400 - 8,706,400 - 28,586,000
&3t
Total 72,398,400 - 8706400 - 63,692,000
Bt - Note:
(1) BEXARLESHERESEMSARE1.00TH (1) A nominal consideration of RMB1.00 is payable upon acceptance of the

ABAE -
BEXARBERBRETE

MERREREE A ARABEEER
HEETEIER T - Bt - M20245F1 A
18202446 A30 B RIEEKRET
BIRELRATERENRG SR A
146,743,6000% - BEERIE B AR

grant of an option.
Post-IPO Share Option Scheme

No options have been granted under the Post-IPO Share Option
Scheme. Accordingly, 146,743,600 Shares were available for
grant under the Option Scheme Mandate Limit as at 1 January
2024 and 30 June 2024, respectively. No service provider
sublimit has been set under the Post-IPO Share Option Scheme.

E-House (China) Enterprise Holdings Limited
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To the Board of Directors of E-House (China) Enterprise Holdings Limited
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We were engaged to review the interim financial information set
out on pages 30 to 72 which comprises the condensed consolidated
statement of financial position of E-House (China) Enterprise Holdings
Limited (the “Company”) and its subsidiaries (the “Group”) as at 30
June 2024 and the related condensed consolidated statement of profit
or loss and other comprehensive income, condensed consolidated
statement of changes in equity and condensed consolidated statement
of cash flows for the six-month period then ended, and notes to
interim financial information. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to be in
compliance with the relevant provisions thereof and International
Accounting Standard 34 “Interim Financial Reporting” (“IAS 34")
issued by the International Accounting Standards Board. The directors
are responsible for the preparation and presentation of this interim
financial information in accordance with IAS 34. Our responsibility is
to express a conclusion on this interim financial information based on
our review and to report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept liability
to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of
interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an
audit opinion.
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BASIS FOR DISCLAIMER OF CONCLUSION

As discussed in note 2 to the interim financial information concerning
the adoption of the going concern basis on which the interim financial
information have been prepared, the Group incurred a loss of
approximately RMB564,908,000 and net cash outflow from operating
activities of approximately RMB118,107,000 for the six months
ended 30 June 2024 and, as of that date, the Group had net current
liabilities and net liabilities of approximately RMB8,768,917,000 and
approximately RMB7,127,054,000, respectively.

These conditions indicate the existence of multiple uncertainties
that cast a significant doubt on the Group's ability to continue as a
going concern. The directors of the Company are undertaking certain
measures to improve the Group’s liquidity and financial position which
are set out in note 2 to the interim financial information. The interim
financial information has been prepared on a going concern basis, the
validity of which depends upon (i) the successful completion of various
debt restructuring measures; (ii) the successful disposal of investment
property and (iii) the improvement of operating performance that
certain measures to improve its financial position, to provide liquidity
and cash flows. We were unable to obtain sufficient appropriate
evidence as to the likelihood, or otherwise, of these measures being
successful. We consider that the material uncertainty has been
adequately disclosed in the interim financial information. However,
in view of the extent of the multiple uncertainty relating to (i) the
successful completion of various debt restructuring measures; (ii) the
successful disposal of investment property and (iii) the successful
outcome that certain measures to improve its financial position, to
provide liquidity and cash flows, we disclaim our opinion in respect of
the material uncertainty relating to the going concern basis.

DISCLAIMER OF CONCLUSION

We do not express a conclusion on the interim financial information
of the Group. Because of the significance of the matters described in
the Basis for Disclaimer of Conclusion section of our report, we have
not been able to obtain sufficient appropriate evidence to provide a
basis for a conclusion on the interim financial information.

ZHONGHUI ANDA CPA Limited
Certified Public Accountants

Li Shun Fai

Practising Certificate Number P05498
Hong Kong, 30 August 2024
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

H=E6A30BIENEA
For the six months ended 30 June
libEza 202445 20234
ARBT T AREFTT
(REES) (REEZEE)
Notes 2024 2023
RMB’'000 RMB’000
(unaudited) (unaudited)
WA Revenue 5 1,594,117 2,299,491
BIKAK Staff costs (357,486) (622,217)
EEREERE Advertising and promotion expenses (551,019) (1,003,296)
HHHEEREEEEEEE Rental expenses for short-term leases and
MHESMAX low-value assets leases (16,879) (20,541)
TERBHEAS Depreciation and amortisation expenses (124,583) (146,401)
AR TEHEE B K ([FBHIE Loss allowance on financial assets subject
EEKL ) WEREERE  to expected credit loss (“ECL"),
R (HpR#E) net of reversal 16 (27,592) (33,126)
ERIERE EERRMEERK Impairment losses recognised on
non-current assets 9 (39,775) -
il Consultancy expenses (72,415) (82,205)
Pakiz1i b3 Distribution expenses (610,761) (749,669)
H & &R A Other operating costs (134,074) (182,024)
HAb U A Other income 7 12,185 39,939
Hihuras & Es1E Other gains and losses 9 14,354 (153,478)
Hafx Other expenses (1,696) (4,565)
il NS Share of results of associates 1,369 180
AEKAR Finance costs (251,663) (234,306)
BiAIEE Loss before taxation (565,918) (892,218)
FTiSEi & Income tax credit 8 1,010 28,174
HREE Loss for the period 9 (564,908) (864,044)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

#HZE6HA30H LN EA
For the six months ended 30 June
HiaE 202445 20234
AR®T T ARKETTT
(REES) (REEZEE)
Notes 2024 2023
RMB’000 RMB’000
(unaudited) (unaudited)

HHEM2E (BA%), Wi Other comprehensive (expense)/income
for the period
HizalgtEF 7B E 187 AT Items that may be reclassified subsequently
HE - to profit or loss:
BAREBEFELF AR  Fair value changes on receivables
b 2 TET Uit ek ) B MR IE measured at FVTOC|
AREEED (17,007) 211
BAREEFELFAE  Net changes in ECL of receivables
b 2 TET Uit ek ) B MR IE measured at FVTOC|

TR EERAEHFR 17,007 (211)
BMEGINETSELEMIER  Exchange differences arising on
Pt} translation of foreign operations (189) 1,070
HAEME2E(FAX)/ Other comprehensive (expense)/income for
ek INBRATER the period, net of income tax (189) 1,070
HA2EAXEARE Total comprehensive expense for
the period (565,097) (862,974)

THIATEAERES : Loss for the period attributable to:

—AREHEEA — Owners of the Company (498,416) (725,885)
— FEERRAE R — Non-controlling interests (66,492) (138,159)
(564,908) (864,044)
HAZERAXEHE Total comprehensive expense for
the period
— ARATEAA — Owners of the Company (498,583) (725,134)
— IEVER R A — Non-controlling interests (66,514) (137,840)
(565,097) (862,974)
BRER Loss per share
—ER(ARES) — Basic (RMB cents) 11 (28.50) (41.50)
— 8 (ARES) — Diluted (RMB cents) (28.50) (41.50)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ffat 2024%F 20234
6H30H 12A31H
ARET T ARETIT
(REBEG) (f&z=5t)
Notes 30 June 2024 31 December 2023
RMB’000 RMB’000
(unaudited) (audited)
FRBEE Non-current assets
IEYSE T Property and equipment 12 851,702 924,569
EREEE Right-of-use assets 12 149,795 181,858
BEME Investment properties 510,108 528,316
BREE Intangible assets 356,683 435,499
i kN b e Interests in associates 70,474 73,106
& W R 7 2R Amounts due from related parties 14 48 46
BERENIERE Deferred tax assets 17 235,528 387,664
HM3ERe & E Other non-current assets 13 86,205 31,220
2,260,543 2,562,278
REBEE Current assets
P M BR X FE U R H Accounts receivables and bills receivables 13 12,107 12,156
Eoh YT IE Other receivables 13 344,065 330,127
FE Lt BB Bt 77 3KIA Amounts due from related parties 14 28,627 59,117
BARBEFELFA Receivables at FVTOCI
H At 2 T i O P AR TR 15
— FEURBR IR M e M = 4 — accounts receivables and bills receivables 133,004 156,091
— FENR B 5 FRIE — amounts due from related parties
— FEURAR R — accounts receivables 74,258 133,491
BAREEFELAEZE  Finandial assets at fair value through
(MRAABEFEWLF AR profit or loss (“FVTPL")
m)NEREE 46,483 50,556
TR HIRITRE S Restricted bank balances 184,515 139,800
BeRReEEYD Cash and cash equivalents 312,883 638,848
1,135,942 1,520,186
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

frat 20245 20234
6830H 12A318
ARET T ARETIT
(REBEG) (f&z=5t)
Notes 30 June 2024 31 December 2023
RMB’000 RMB’000
(unaudited) (audited)
REEE Current liabilities
FEfTER X Accounts payables 18 731,603 888,862
HP#R Advance from customers 18 521,749 397,241
[EstE & MEMAX Accrued payroll and welfare expenses 212,230 244,057
H o fE AT 5RIE Other payables 18 1,475,663 1,215,408
BHEE Contract liabilities 135,019 200,201
PR RIE Tax payables 1,180,877 1,329,248
AN e Amounts due to related parties 14 197,544 171,355
RITIER Bank borrowings 19A. 216,890 282,865
H A& Other borrowings 19A. 4,262,116 4,235,807
FANES Note payable 19B. 941,819 935,112
HEAE Lease liabilities 29,349 45,804
9,904,859 9,945,960
REAEEFE Net current liabilities (8,768,917) (8,425,774)
EEABRABES Total assets less current liabilities (6,508,374) (5,863,496)
*RBEE Non-current liabilities
EXFIEAE Deferred tax liabilities 17 100,738 108,035
RITER Bank borrowings 19A. 482,489 496,946
HEAE Lease liabilities 35,453 94,467
618,680 699,448
BEFHE NET LIABILITIES (7,127,054) (6,562,944)
Rz EQUITY
BRAR Share capital 20 116 116
B 1n s (E Share premium 6,148,273 6,148,273
s Reserves (13,194,451) (12,695,868)
RAREAR AELER Equity attributable to owners of the Company (7,046,062) (6,547,479)
FEERER Non-controlling interests (80,992) (15,465)
MR TOTAL EQUITY (7,127,054) (6,562,944)
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
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HHGERERER
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

#HZE6A30H LN EA
For the six months ended 30 June
2024F 20234
AR®T T ARKET T
(REHES) (REEZEE)
2024 2023
RMB’000 RMB'000

(unaudited)

(unaudited)

KRETHTARSEE Net cash used in operating activities (118,107) (82,313)
RETEMEBRERE Cash flows from investing activities
PR B & A Bl RE 2R B PTG SRR Proceeds arising from disposal of interests

in associates 4,003 -
BN E K Repayments from related parties 5,467 2,297
RREERE Withdrawal of rental deposits 3,606 7,776
HEREMEFTSRIE Proceeds from disposal of investment

properties 2,248 -
W 2 R GRAB FR 1S 5E Proceeds from disposal of property and

equipment 28,386 4,889
M BA s 5 B Advances to related parties (6) =
BEYERSHERIEENEAR Purchase of and deposits placed for

UG BE W 3 K iR B AR B ¥ 154 acquisition of property and equipment

and investment properties (60,900) (9,837)
HEHBARRER SR FE Net cash outflow on disposal of subsidiaries - (2,790)
REES (FTA), FiBEEEE  Net cash (used in)/generated from

investing activities (17,196) 2,335
METHMEBRSRE Cash flows from financing activities
A T 2R Advances from related parties 2,087 11,963
B EMIRITRER New bank borrowings raised 70,000 198,000
EEHEGE Repayments of lease liabilities (23,611) (26,985)
ERFE Interest paid (86,278) (50,746)
B2 B 5 3IE Repayments to related parties (4,143) (800)
BEIIRITENR Repayments of bank borrowings (150,432) (282,282)
METHMARSER Net cash used in financing activities (192,377) (150,850)
BEeERRESESEYRD FE Net decrease in cash and cash equivalents (327,680) (230,828)
HORERELEEY Cash and cash equivalents at the

beginning of the period 638,848 1,246,583
ERSFHNR Effect of foreign exchange rate changes 1,715 5,501
HRESRESEEY Cash and cash equivalents at the end of

the period 312,883 1,021,256
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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GENERAL INFORMATION

E-House (China) Enterprise Holdings Limited (the “Company”)
was incorporated in the Cayman Islands as an exempted
company with limited liability under the Companies Law of the
Cayman Islands on 22 February 2010. The Company's shares
have been listed on the Main Board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) on 20 July 2018. The
addresses of the Company’s registered office and the principal
place of business are PO Box 309, Ugland House, Grand
Cayman, KY1-1104, Cayman Islands and 11/F, Yinli Building,
383 Guangyan Road, Jing'an District, Shanghai 200072, the
People’s Republic of China (the “PRC"), respectively.

The Company and its subsidiaries offer a wide range of services
to the real estate industry, including real estate agency services
in the primary market, real estate data and consulting services,
real estate brokerage network services and digital marketing
services in the PRC.

These condensed consolidated financial statements are presented
in Renminbi (“RMB"), which is also the functional currency of
the Company.

BASIS OF PREPARATION

These condensed consolidated financial statements for the six
months ended 30 June 2024 have been prepared in accordance
with International Accounting Standard 34 “Interim Financial
Reporting” issued by the International Accounting Standards
Board (“IASB”) and the applicable disclosures required by the
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited.

These condensed consolidated financial statements should be
read in conjunction with the 2023 annual financial statements.
The accounting policies and methods of computation used
in the preparation of these condensed consolidated financial
statements are consistent with those used in the annual financial
statements for the year ended 31 December 2023.
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E CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BASIS OF PREPARATION (Continued)
Going concern basis

The Group incurred a loss of approximately RMB564,908,000
and net cash outflow from operating activities of approximately
RMB118,107,000 for the six months ended 30 June 2024 and,
as of that date, the Group had net current liabilities and net
liabilities approximately RMB8,768,917,000 and approximately
RMB7,127,054,000, respectively. These conditions indicate the
existence of a material uncertainty which may cast significant
doubt on the Group's ability to continue as a going concern.
Therefore, the Group may be unable to realise its assets and
discharge its liabilities in the normal course of business.

In order to improve the Group’s financial position, to provide
liquidity and cash flows and sustain the Group as a going
concern, the Group has been implementing a number of
measures, including but not limited to:

(i) The Group is negotiating with creditors for debt
restructuring;

(i)  The Group is looking for opportunity for disposal of
investment property of the Group; and

(iii) The Group is implementing cost-saving measures to
improve its operating cash flows and financial position.

The management of the Company are therefore of the opinion
that it is appropriate to prepare the condensed consolidated
financial statements on a going concern basis. Should the
Group be unable to continue as a going concern, adjustments
would have to be made to the condensed consolidated financial
statements to adjust the value of the Group's assets to their
recoverable amounts, to provide for any further liabilities which
might arise and to reclassify non-current assets and liabilities as
current assets and liabilities, respectively.
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APPLICATION OF NEW AND REVISED
INTERNATIONAL FINANCIAL REPORTING
STANDARDS

In the current period, the Group has adopted all the new and
revised International Financial Reporting Standards (“IFRSs”)
issued by the IASB that are relevant to its operations and
effective for its accounting period beginning on 1 January 2024.
IFRSs comprise International Financial Reporting Standards
("IFRS™); International Accounting Standards (“IAS"); and
Interpretations. The adoption of these new and revised IFRSs
did not result in significant changes to the Group's accounting
policies, presentation of the Group’s condensed consolidated
financial statements and amounts reported for the current
period and prior periods.

The Group has not applied the new and revised IFRSs that have
been issued but are not yet effective. The Group has already
commenced an assessment of the impact of these new and
revised IFRSs but is not yet in a position to state whether these
new and revised IFRSs would have a material impact on its
results of operations and financial position.

KEY SOURCES OF ESTIMATION
UNCERTAINTY

In the application of the Group’s accounting policies, the
management of the Group is required to make judgements,
estimates and assumptions about the carrying amounts of assets
that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience
and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an
on-going basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and
future periods if the revision affects both current and further
periods. The following is the management’s latest estimation
uncertainty in this interim period.
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E CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

KEY SOURCES OF ESTIMATION
UNCERTAINTY (Continued)

Loss allowance for ECL on accounts receivables, bills
receivables and amounts due from related parties
- accounts receivables (including those carried
at amortised cost and FVTOCI) (“Trade Related
Balances”)

Trade Related Balances with good credit rating (strategic type
customers), customers with high credit risk (normal risk type
customers — credit-impaired or high risk type customers) or
debtors with significant outstanding balances are assessed for
ECL individually, and the remaining (normal risk type customers
— not credit-impaired) is estimated collectively using the
provision matrix, based on historical settlement pattern, past
default experience of the debtor, general economic conditions of
the industry in which the debtors operate and an assessment of
both the current as well as the forecast direction of conditions
at the reporting date.

The assessment of the credit risk of the Trade Related Balances
involves high degree of estimation and uncertainty. When the
actual future cash flows are more than expected, a material
reversal of loss allowance for ECL may arise. However, when
the actual future cash flows are less than expected, a material
impairment loss for ECL may arise, the credit risk of the
customer might be assessed as credit-impaired, and it might
further affect the revenue recognition and/or measurement,
resulting in a material reduction to the amount of revenue.

During the current interim period, the Group identified a
significant amount of Trade Related Balances due from certain
property developer customer had become overdue. Based on
the facts and circumstances currently available, the credit risk of
certain property developer customer is assessed to be increased
significantly at the end of reporting period.
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KEY SOURCES OF ESTIMATION
UNCERTAINTY (Continued)

Loss allowance for ECL on accounts receivables, bills
receivables and amounts due from related parties
- accounts receivables (including those carried
at amortised cost and FVTOCI) (“Trade Related
Balances”) (Continued)

Although the credit risk of certain property developer customer
as at 30 June 2024 has been assessed as increased significantly
and a significant amount of ECL has been recognised in the
current interim period, in the near future, if any one or more
events arisen from certain property developer customer that
might have a detrimental impact on the estimated future cash
flows of the Trade Related Balances will have occurred, its
respective outstanding Trade Related Balances might then result
in a significant amount of additional ECL to be recognised in
profit or loss at that time. In addition, if the Group continues
providing future services to certain property developer customer,
a material uncertainty might arise in assessing the Group's
probability to collect the consideration, it might also affect the
revenue recognition and/or measurement.

The Group, with the engagement of a firm of independent
professional valuers, performed ongoing assessment on the ECL
at the end of each reporting period or upon a significant change
in the circumstances affecting the credit quality of its customers.

As at 30 June 2024, based on the valuation result prepared by
the firm of independent professional valuers, the fair value of the
Group’s receivables at FVTOCI amounted to RMB207,262,000,
which included with ECL amounting to RMB6,341,761,000
(31 December 2023: RMB289,582,000, which included with
ECL amounting to RMB6,324,754,000) as disclosed in note 15
and the carrying amount of the Group's accounts receivables,
bill receivables and amounts due from related parties —
accounts receivables carried at amortised cost amounted to
RMB14,867,000 net of loss allowance for ECL amounted to
RMB705,207,000 (31 December 2023: RMB52,802,000, net
of loss allowance for ECL amounted to RMB701,503,000), as
disclosed in notes 13 and 14, respectively, to these condensed
consolidated financial statements.
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E CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

5. REVENUE

The Group derives its revenue from (1) real estate agency services
in the primary market, (2) real estate data and consulting
services, (3) real estate brokerage network services and (4)
digital marketing services. This is consistent with the revenue
information that is disclosed for each operating and reportable
segment under IFRS 8:

HZ6A30A @A

Six months ended 30 June
2024 20234
AR®TR ARETTT
(REGE) (RICEST)
2024 2023
RMB’000 RMB’000
(unaudited) (unaudited)

ER-REHERN—FERERE

Real estate agency services in the primary
market, recognised at a point in time 81,603 128,741

5 3 2 B e o s AR 7S Real estate data and consulting services
— EX B RN ARSE — consulting services, recognised at
a point in time 133,668 157,303
— EX —RERIERNSE RS — data services, recognised over time 53,042 64,740
186,710 222,043
B E A 4R 4B 4R AR 7 Real estate brokerage network services
— X -WHERN - FHBES — distribution business in the primary market,
recognised at a point in time 633,459 792,382
— X R RERNE 4R — other services, recognised at a point in time 4,954 6,171
638,413 798,553

7 RS Digital marketing services
-~ X -HHBERANETFHHE — E-commerce, recognised at a point in time 491,777 925,024
— RBBEEET R R RN — Online advertising services, recognised over
BEESE RS time on a gross basis 195,614 225,130
687,391 1,150,154
1,594,117 2,299,491

ZE(HE)EXZERERAE —T_FEHHRE
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o e E E 6. SEGMENT INFORMATION
UNTHRELERERDTOITAER The following is an analysis of the Group’s revenue and results
WA R EELE by operating and reportable segment:
HZE2024F6 B30B 1IENE R (R Six months ended 30 June 2024 (unaudited)
&=t
-FF EiEHE REHELSL YrEH
RERE REARS PERE FR% E3E w@ct
ARBTRT ARBTRE ARW®TR AR®TRn ARBTRT AR¥TR
Real estate
agency  Real estate  Real estate
services in dataand  brokerage Digital
the primary  consulting network  Marketing
market services services services  Elimination Total

RMB'000 RMB000 RMB'000 RMB'000 RMB'000 RMB'000

LN Revenue
SNERSHE R External sales 81,603 186,710 638,413 687,391 - 1,594,117
AHAEEE Inter-segment sales - 4,462 9% - (4,556) -
KR Total 81,603 191,172 638,507 687,391 (4,556) 1,594,117
DHEE SEGMENT LOSS (32,991) (49,004) (2,544) (127,765) - (212,304)
AAEHAZ Unallocated expenses (74,732)
APEELEBEFE  Unallocated net
exchange loss (25,517)
BAREEFET A Unallocated net fair value
BRmeREE loss on financial assets
FABOABE at FVTPL
EEFE (4,073)
il N e Share of results of
associates 1,369
HRTMEEA Bank interest income 1,989
MEMAK Finance costs (251,663)
PARRBE 5 E Rk () Equity-settled share-based
ARES payment expenses (987)
HAIER Loss before taxation (565,918)
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6. ZEER (&) 6. SEGMENT INFORMATION (Continued)
HZE2023F6 A30H 1IE7NE R (R Six months ended 30 June 2023 (unaudited)
=5h)
—FF FHEEE RFRhELKE EER
RERE  REARS BIERS PR HH &t
ARETT ARETE ARETT ARETT ARETT AR¥ETR
Real estate
agency Real estate Real estate
services in data and brokerage Digital
the primary consulting network Marketing
market services services services Elimination Total

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

WA Revenue
INBSHERE External sales 128,741 222,043 798,553 1,150,154 - 2,299,491
ADEREES Inter-segment sales 95,191 7,237 1,222 7 (103,657) =
et Total 223,932 229,280 799,775 1,150,161 (103,657) 2,299,491
AEEE SEGMENT LOSS (38,430) (23,072) (82,996) (232,832) - (377,330)
APERY Unallocated expenses (118,869)
RAOBENEREZEE  Unallocated net

exchange loss (151,064)

BRARBEFEL A Unallocated net fair value
BENEHEERN loss on financial assets

APEAARERE at FVTPL

EEFE (10,241)
il AN B Share of results of

associates 180

BATHEMA Bank interest income 5,760
BEAKA Finance costs (234,306)
AR 5 H R (7 Equity-settled share-based

AREX payment expenses (6,348)
BRI B Loss before taxation (892,218)
BN MG REEREEHE The accounting policies of the operating segments are the
202312 A31BEFENFEEEH same as the Group’s accounting policies as those presented in
BT 250N S EH &5 BR the Group’s annual financial statements for the year ended 31
R - D HEEAS DI ELEE December 2023. Segment loss represents the loss incurred and
BRAEORE - RS EARD B profit earned by each segment without allocation of unallocated
X Ao MEELBIEFHE ZA expenses, unallocated net exchange loss, unallocated net
AREBEFEVABENSHEE fair value loss on financial assets at FVTPL, share of results of
WARDEAAEBEEEFE  EBG associates, bank interest income, finance costs and equity-settled
B N R EE - RITAMBWA - B share-based payment expenses. This is the measure reported
B PN K DA BR 45 B /9 AR 1 1< SR B to the chief operating decision maker (the “CODM") for the
T oo Wb MER DB ER R HERE purpose of resource allocation and performance assessment.

MBMMAEERERRE (X2
RERRE ) ERNEBRE -
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2 EER (])

TEEHSBEERABEEH -
RASEIREHRRNEBLERR
EFREZFEHRANRERDERE
BFHERE -

CEFHMN

R EMERAESHERERE
BAZERRTHF  AEEN—
FERERBRYBFE T FFE&
BESHEA - At - —FERE
RBHWARTBRFE LF¥FBE
BE - REBFETHF - A5H
HEMENTENARLHETS
ENHEBMERZERSEAS TN
JEH)ZHFT S A EHBRRNEHE
R e

HeA

SEGMENT INFORMATION (Continued)

No segment assets and liabilities information is provided as
no such information is regularly provided to the CODM of
the Group on making decision for resources allocation and
performance assessment.

Seasonality of operations

The Group experiences higher revenue from the real estate
agency services in the primary market in the second half of
the financial year due to property developers’ marketing and
promotion campaign are more focused in the second half of
the year. As a result, revenue from real estate agency services in
the primary market is usually lower during the first half of the
financial year. The Group incorporates the effect of seasonality
in its sales plan by fully cooperating with real estate developers
to formulate corresponding marketing plans and preparing
sufficient marketing resources in the second half of the financial
year.

OTHER INCOME

HZE26H30B8I1/NEA
Six months ended 30 June
20244 20234
AR®ET T AREET T
(REEF) (REEZERT)

2024 2023
RMB’000 RMB’'000
(unaudited) (unaudited)
IRIT R EAF B YA Bank and other interest income 1,989 5,760
BATH B (FoaE) Government grants (note) 1,420 14,058
Al A Rental income 5,440 13,996
Hith Others 3,336 6,125
12,185 39,939

Y& NOTE:

ZeEARCERESR MBI RSE The amount represents government grants received from various PRC
i W (B B i B S [A) A B IR P P U B &Y B government authorities in connection with the enterprise development
FE#ED + B B BB B P9 K b N E (] {6 support, fiscal subsidy and various tax incentives, which had no

o conditions imposed by the respective PRC government authorities.
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8. FIEHIER 8. INCOME TAX CREDIT

——— 46 ZE(THEH)LFZERERAF

HE6A3081E/5AAR
Six months ended 30 June
2024 % 20234
ARETT AR¥ET T
(REET) (REEEE)
2024 2023
RMB’000 RMB’000

(unaudited) (unaudited)

FRIMEMEH (TREMEH])

PRC Enterprise Income Tax (“EIT")

BN EATRIE Current tax 8,353 2,131
SCRIF SRR S Overprovision in prior years (154,202) (13,964)
(145,849) (11,833)

EERIBERAY S (ER) (K:F17) Deferred tax expense/(credit) (note 17) 144,839 (16,341)
(1,010) (28,174)

i

ZEHRGE AV B RRLERTE
MERRERE  ARAKERM

8 HA R A I 48 SR Bl M R AR &
EHEH -
&

BRTXHEENZETENEB QA
Sh - REBCPEARKMBE B XA
BRZEIR(FEARAMBE X
PR BUEBERGH) ([(EEMEHR
BN o FRAE A B KB A RN
EMEAREEREH25% °

RIRCRERERE) RAREER -
AEB R P BB R AL = E
WEAMRE AR AT ([ EH#H])
RFERTBMEEER  BEEZX
15% HEBEME - EEAAH20184F
TRAZE2021F7RBHEA=F - WiHE
ZXH2021F78E2024F7R 5
H=FHEIHEFS -

—T RS

Hong Kong

No provision for Hong Kong Profits Tax was made in these
condensed consolidated financial statements as the Group had
no assessable profit subject to Hong Kong Profits Tax during
both periods.

PRC

Save as those PRC subsidiaries disclosed below, pursuant to
the EIT Law and Implementation Regulations of the Law of the
PRC (the "EIT Law"), the statutory tax rate of all other PRC
subsidiaries is 25% for both periods.

Beijing CREA Technology Services Ltd.* (1t 5 =8 17 5 fi AR 7%
BBRAF]) (“Zhongfangyanxie”), a PRC subsidiary of the Group,
was qualified as High and New Technology Enterprise and was
approved to enjoy a preferential tax rate of 15% for a period
of three years from July 2018 to July 2021 and continue to
enjoy the preferential tax treatment for a period of three years
from July 2021 to July 2024 in accordance with the EIT Law and
relevant regulations.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Fresi e (&)
" (#)

RIBCRERERE) RABBER -
NEEH P BB R R LS R
Bz BRI AR ARG &3 i
EER - BENR2018F11AE
2021 F 1M AZEZ15%EERHE -
WiHEZXH2021F11 BE20245F
AB=FRNESFIBESFS -

1R 4% AR B 7 3B 4 [ b 3 i R /9 AR
EH G AEER2EFREBARE
BESEEREBRMABERARER15%
REEHE  EEHHHB2014F10 A
1HZE2030F12A31 B BH+F
Z=@A - REZE2024F K% 2023F
6H30BIEAER - AEEE TR
R RS ENK B R RES
AR EZZ15%EERRE o

* X B TEEHRHR

INCOME TAX CREDIT (Continued)
PRC (Continued)

Shanghai SINA Leju Information Technology Co., Ltd.* (E/&
FOREEEBRIFAMRAF]), a PRC subsidiary of the Group
was qualified as High and New Technology Enterprise and was
entitled to enjoy a preferential tax rate of 15% from November
2018 to November 2021 and continue to enjoy the preferential
tax treatment for a period of three years from November 2021
to 2024 in accordance with the EIT Law and relevant regulations.

Pursuant to the relevant regulations applicable to enterprises
situated in the western regions of the PRC, Chongqging E-House
Investment Consultancy Co., Ltd.* (EESEREBEBAR
‘A 7]), a wholly-owned PRC subsidiary of the Group, enjoys
a preferential tax rate of 15% for a period of sixteen years
and three months from 1 October 2014 to 31 December
2030. Certain subsidiaries of the Group also situated in the
western regions of the PRC which are approved by the relevant
regulations to enjoy a preferential tax rate of 15% in the six
months ended 30 June 2024 and 2023.

* English name is for the identification purpose only
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9. HREE 9. LOSS FOR THE PERIOD
HAAEEB TG (Gt A) K T~& 1| Loss for the period has been arrived at after charging/(crediting):
BETEST
HZE6A30H A
Six months ended 30 June
2024%F 20234
ARETR AREFT
(REGE) (RICEST)
2024 2023
RMB’000 RMB’000
(unaudited) (unaudited)
MERBETE Depreciation of property and equipment 42,281 44,152
FREEERE Depreciation of right-of-use assets 25,725 27,530
REMERE Depreciation of investment properties 17,437 17,485
BREESH Amortisation of intangible assets 39,140 57,234
WEREIFBE Total depreciation and amortisation 124,583 146,401
REFEEMRERR Impairment losses recognised on intangible
assets 39,775 -
SPAEME REEN SR Amounts included in other gains and losses
BAREENELTABRENEREE  Net fair value loss on financial assets at FVTPL
AR EEBRFE 4,073 10,241
BARBENEWVFABEMNEMSE  Fair value gain on other financial liabilities
BENAREENS at FVTPL - (1,601)
HENBRRIEE Loss on disposal of subsidiaries - 2,317
HEREE D Rl A e Gain on disposal of interests in associates 2 =
B B 1R 3 AR Net exchange loss 25,376 147,402
HEME RRENEERFE Net loss on disposal of property and
equipment 3,192 462
HEREMF N =FE Net gain on disposal of investment properties (1,477) =
BRILEEESERBEREZWEFE  Net gain on termination of right-of-use
assets and lease liabilities (45,520) (5,343)
(Miz) /i85 Net (gains)/losses (14,354) 153,478
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10. R 2 10. DIVIDENDS
ARREEEARENREZE2024F The directors of the Company have determined that no dividend
X%2023%F6 A30H IE/58 AR will be declared in respect of the six months ended 30 June
B 2024 and 2023.

1. 8REE 11. LOSS PER SHARE

NAT A ANERTIRER G E#E The calculation of the basic and diluted loss per share
ERTIREN N8R E - attributable to owners of the Company is based on the following
data:
#HZE6H30H1EREA
Six months ended 30 June
2024% 20234
AR%T ARETT
(REET) (REEERT)
2024 2023
RMB'000 RMB’000
(unaudited) (unaudited)
&1 Loss:
HEREAEBEME - ARRHEBA Loss for the period attributable to owners of
[EL BN EE the Company for the purpose of basic loss
per share (498,416) (725,885)
2024%F 20234
TR T
(REGE) (RIEEST)
2024 2023
'000 ‘000
(unaudited) (unaudited)
BRHEE : Number of shares:
REREAEBENS - TR Weighted average number of ordinary
mEEFHEAE shares for the purpose of basic
loss per share 1,749,060 1,749,060
A E2024%F K% 2023%6 A30H 1/~ For the six months ended 30 June 2024 and 2023, the potential
BA  stEElR#EEENRHA ordinary shares were not included in the calculation of diluted
TR RGEM AR BEEAL loss per share as their inclusion would be anti-dilutive.

REEZE -
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MERREREAEE
ESE
RAREHR  AEBWREDE

REBEARK992,000T (B E
2023F6 A30BIEAEA : AR
8,276,0007T) ° ANEE R HiHA
M EREmENARE3,578,000
7o (B =2023F6 A308 1IE/~EA -
AERH¥5,350,0007T) R E N &R -

RAREEARE  AEERT AN
HEwms  BHNTF2FE206F -
AEBEREGHNPRNEAIMEE
RIE - NEEMBR  AEBERE
REAEEENAEARARE
9,972,000 T (i =202346 A30
BIEAEA : AR® 35,006,000
To) o AEBERAREHELILER
BEIERmEHN AR 799,0007T (]
ZF2023F6 A30HIENEA - AR
#565,992,0007T) MEAEEE -
REEBRATRHHEEEEARE
15,511,0007T (B £20234%6 A30
BiIEXEA : AR¥ 169,790,000
JT) A EEET -
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12.MOVEMENTS

E CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

IN PROPERTY AND
EQUIPMENT AND RIGHT-OF-USE ASSETS

During the current interim period, the Group acquired property
and equipment of RMB992,000 (six months ended 30 June
2023: RMB8,276,000). Property and equipment with a carrying
amount of approximately RMB31,578,000 were disposed by the
Group during the current interim period (six months ended 30
June 2023: RMB5,350,000).

During the current interim period, the Group entered into
several new lease agreements with lease terms ranged from 2 to
20 years. The Group is required to make fixed monthly payments
during the contract period. On lease commencement, the Group
recognised RMB9,972,000 (six months ended 30 June 2023:
RMB35,006,000) of right-of-use assets and lease liabilities.
Right-of-use assets with a carrying amount of approximately
RMB799,000 were terminated and modified by the Group
during the current interim period (six months ended 30 June
2023: RMB65,992,000), lease modification of RMB15,511,000
were incurred by the Group during the current interim period (six
months ended 30 June 2023: RMB169,790,000).



BHESMERERNE
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

+
13.ENEBRT - EREE - 13.ACCOUNTS RECEIVABLES, BILLS
HtnFRBEEREA RECEIVABLES, OTHER NON-CURRENT
P& W R 1E ASSETS AND OTHER RECEIVABLES
20245 20235
6A30H 12A318
ARETRT AREBTTT
(REEG) (B=&5t)
At 30 June At 31 December
2024 2023
RMB’000 RMB'000
(unaudited) (audited)
REER AT ENRUKER R ERRE Accounts receivables and bills receivables measured
at amortised cost 550,151 549,100
B REER AR 2R RBR S K Less: Loss allowance for accounts receivables and
B EEEE bills receivables measured at amortised cost (538,044) (536,944)
REERAGTENERRT R EIRZIELEE Total accounts receivables and bills receivables
measured at amortised cost 12,107 12,156
BRMEREmEES (M) Deposits paid to property developers (note)
— & — current 2,126,244 2,129,690
HANFIE Prepayments
—nE — current 1,255,282 1,233,079
— ERE - non-current 34,000 34,000
HEES Rental deposits
- — current 15,143 14,984
— 3B E) - non-current 11,700 6,547
SRR Loan arrangement
— e — current 45,635 45,310
— 3B E - non-current 355,955 353,420
WEIERBDEENE J&kE Deposits paid for acquisition of non-current assets 371,905 316,671
REEEHY GERE) Long-term deferred expenses (non-current) 3,609 3,702
HiEUYFIE — Efh (O E) Other receivables — others (current) 25,705 28,461
AETHR Advance to staff 1,506 1,739
HE R YR Lease receivables 51,021 54,792
H b FEURFRIE — SR A BB R AR R A Other receivables — receivables from redemption of
FEU IR (R E) a convertible note (current) 25,589 25,589
4,323,294 4,247,984
B SRR E R E R GE R Less: Loss allowance for other receivables and
BB E & E N EERE other non-current assets measured at
amortised cost (3,893,024) (3,886,637)
430,270 361,347
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13.FEUNBRZ: - FEW =S - 13.ACCOUNTS RECEIVABLES, BILLS

,\flﬂ'a'li}ﬁi@] E&Ef& RECEIVABLES, OTHER NON-CURRENT

JZEHQ%&IE(,%E) ASSETS AND OTHER RECEIVABLES
(Continued)

N2024% M2023%F

6H30H 128318

ARETRT ARETT

(REHE) (&)

At 30 June At 31 December

2024 2023

RMB’000 RMB’'000

(unaudited) (audited)

REHERANTENRUER - BIWZE - Total accounts receivables, bills receivables, other

HinJEna & E RAMEKFIELE non-current assets and other receivables
measured at amortised cost 442,377 373,503
BREEIERARAMBEEL M Other non-current assets and other receivables
FEMENE B I E A FEISRRR disclosed in the condensed consolidated
statement of financial position as:
it - current 344,065 330,127
— 3R - non-current 86,205 31,220
430,270 361,347
Bt aE NOTE:
R ER BT EEAEE SN TEMER Amount mainly represents earnest deposits paid by the Group to its
BRENHES  AUNEAEERRE—F property developers enabling the Group to carry out the real estate
EREREER RSB NUTWRE agency services in the primary market projects, which will be released to
MWERHETALEE ()2 RBBT the Group at the earlier of (i) period agreed in the respective agreements
RIHARE ¢ SR EIBETKIE © or (i) upon completion of the respective agreements.
REAEBIRENIED R The Group allows all of its customers a credit period of 90 days
BEMERER  KEBRGFEMAE upon satisfaction of the terms and conditions of the relevant
EEZHA0HMEEH - agreements and relevant invoices have been issued.
TERAEWER (KR EEERE @ 1% The following is an aged analysis of accounts receivables, net
N RIREES T L MRS B of loss allowance, presented based on the dates of rendering
HY (2% B EAER R g A FESR B HRAET) the digital marketing service at the end of the reporting period,
251 R ST - which approximated the respective revenue recognition dates:
R2024%F #R20234F
6A30H 12H31H
AR%TR ARETT
(REE) (&&E:T)
At 30 June At 31 December
2024 2023
RMB’000 RMB'000
(unaudited) (audited)
M _E Over 2 years 12,107 12,156
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14. B (FE) BB 57 14. AMOUNTS DUE FROM/(TO) RELATED
I/

PARTIES
REBEW (FER) BE R IEE The Group’s amounts due from/(to) related parties are set out
FIEATR o below.
20244 M2023%F
6H30H 12A31H
AR TR AREF T
(REEES) (FB25T)
At 30 June At 31 December
2024 2023
RMB’000 RMB'000
(unaudited) (audited)
BE Assets
e BERE T RIE - AT Amounts due from related parties, analysed as:
- B 5L Ean - Trade nature balance 169,923 205,205
o EiERE Less: Loss allowance (167,163) (164,559)
2,760 40,646
— B S ML LS — Non-trade nature balance 25,915 18,518
B EiERE Less: Loss allowance - (1)
25,915 18,517
28,675 59,163
REPEREMBRAREES Disclosed in the condensed consolidated
statement of financial position as:
-~ RBEE — Current assets 28,627 59,117
—FRBEE - Non-current assets 48 46
28,675 59,163
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14. FEU (FE{) BB A2 14. AMOUNTS DUE FROM/(TO) RELATED

- ol -
g (88) PARTIES (Continued)
#2024 % 20235
6A30H 12H31H
ARBTR ARETTT
(REEHT) (K Ezt)
At 30 June At 31 December
2024 2023
RMB'000 RMB’000
(unaudited) (audited)
=L Liabilities
FEFTERRE A IR - AT Amounts due to related parties, analysed as:
- B51HE8 — Trade nature
— ERERR — Accounts payables 98,262 65,547
— BE 2N — Advance from related parties 51,655 56,125
149,917 121,672
- FE L — Non-trade nature 47,627 49,683
197,544 171,355
REREREM R REES - Disclosed in the condensed consolidated
statement of financial position as:

- nEafE — Current liabilities 197,544 171,355
R TE K B B8 15 5 A IR R R R (1% - The Group allows all of its related parties a credit period
KEBHRE2HLESHEER S AFTH of 90 days in respect of all trade nature transactions, upon
2 IR T FE0AMEEH] - the completion of the terms and conditions of the relevant

agreements.
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14. B (FEAY) BARSE 5 K

18 (48)

TRAEUWER T E S EERE -
FEY RR X (BRI IE B - RS
HARRERERENEH (ZEHESR
W ARERR B HIAEE) 251) B RRER 2D
I

14. AMOUNTS DUE FROM/(TO) RELATED

PARTIES (Continued)

The following is an aged analysis of amounts due from related
parties of trade nature — accounts receivables, net of loss
allowance, presented based on the dates of rendering the
services at the end of the reporting period, which approximated
the respective revenue recognition dates:

R2024% R2023F

6A30H 12H31H

AR%TR ARETT

(REES) (g&sT)

At 30 June At 31 December

2024 2023

RMB’000 RMB’000

(unaudited) (audited)

TELA Within 1 year - 6

AT REMNRERDESEERE -
ENEF (T2RENAKSE—FF
REREEABTOEANER - BAL
BERH—REEMEAEREZREER)
BRI D - ATRRSHREHR
RIZANE B PR ERRTS 25 80 FE I B8
T8 5 MEERE - BRI
EeAT

The following is an aged analysis of amounts due to related
parties of trade nature — accounts payables mainly represent
consulting fee payables to related parties of the Group’s real
estate agency services in the primary market whereby no
general credit terms are granted and repayable on demand. The
following is an aged analysis of amounts due to related parties
of trade nature — accounts payables presented based on the
receipts of services by the Group at the end of each reporting
period:

M2024%F R2023%F

6H30H 12A31H

ARBTR ARETTT

(REEET) (/2 5t)

At 30 June At 31 December

2024 2023

RMB’000 RMB'000

(unaudited) (audited)

1A Within 1 year 98,262 65,547
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15. RECEIVABLES AT FVTOCI

Sl i S
=D
hp
=
=i

20245 M2023F
6A30H 12A31H
ARETR ARBETFT
(REBEE) (&2 5t)
At 30 June At 31 December
2024 2023
RMB’000 RMB'000
(unaudited) (audited)
BARBEFEV ALMEERZER  Receivables at FVTOCI comprise:
W FIBRLE
— YRR — Accounts receivables 132,850 156,054
— U (fYaE) - Bills receivables (note) 154 37
— PN B 7 FRE — — Amounts due from related parties -
JRE M5 BR 3R accounts receivables 74,258 133,491
207,262 289,582
Bt 3 NOTE:

M2024F6 A308 © EBRER - B
EBRREWRAEFHE - ERERKN
AHBES B BARY3,427,025,000
T AR%1,306,056,000t X AR
#1,815,942,0007C (2023412 A 31
H: AR#®3,458,966,0007C « AR#
1,306,697,0007C & A R#1,848,673,000
L) c ANBEEANBEZFANEEETE
THRBHEEEBANTE - BUREXR
FEUR 4R % e W B B 5 5O0E — FEURBR BRGT
ABHEEBANAREBEI A AARE
3,294,175,0007T + AKR#1,305,902,000
TR ARME1,741,684,0007T (2023412 A
318 : AR¥3,302,912,0007T * AR
1,306,660,0007C & A R#1,715,182,000
JT) °

———— 56 ZSE(VTE)LCEEZERERAT —T_NERHRSE

As at 30 June 2024, the gross contractual amount of account
receivables, bills receivables and amounts due from related
parties — accounts receivables amounted to RMB3,427,025,000,
RMB1,306,056,000 and RMB1,815,942,000 (31 December 2023:
RMB3,458,966,000, RMB1,306,697,000 and RMB1,848,673,000),
respectively. The difference between the fair value and the gross
contractual amount mainly arose from the ECL impact. Included in the
fair values of the account receivables, bills receivables and amounts due
from related parties — accounts receivables were with ECL amounted
to RMB3,294,175,000, RMB1,305,902,000 and RMB1,741,684,000
(31 December 2023: RMB3,302,912,000, RMB1,306,660,000 and
RMB1,715,182,000), respectively.
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AR EET BRI A
E ffo 2 [ U 2% B0 7B U 3%
T ()

RS & B B8 19 A0 153 S (R 1 X
EEMEBERRK  AKERFEME
BEFZH30ENEEN -

ATRAEBRAAEBEFELF
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HEafen —FERERSHE
EBREK B H (2 A RS AR
R B BRI 25)) WERE DT -

15. RECEIVABLES AT FVTOCI (Continued)

The Group allows all of its customers a credit period of 30 days
upon satisfaction of the terms and conditions of the relevant
agreements and relevant invoices have been issued.

The following is an aged analysis of the fair value of the Group's
accounts receivables at FVTOCI (including both amounts due
from independent third parties and related parties), presented
based on the dates of rendering the services or the dates when
the sales target for higher commission was achieved for the real
estate agency service in the primary market at the end of the
reporting period, which approximated the respective revenue
recognition dates:

M2024%F 20235

6H30H 12A31H

ARET AREFTT

(REEET) (f&&%T)

At 30 June At 31 December

2024 2023

RMB’000 RMB'000

(unaudited) (audited)

15 AR Within 1 year 83,877 114,011
1824 29,545 49,616
2FLAE 93,686 125,918
207,108 289,545
LWTEAEBRZEAAEBAETFELT The following is a maturity analysis of the fair value of the

AHbzHBENRKREEREZ AR
BE(BEBIFE =77 K@EK) (K
REEHREREENRAEHA
HAZ %) VEIEA B 4T -

Group's bills receivables at FVTOCI (including both independent
third parties and related parties) presented based on the
remaining dates to maturity of bills receivables at the end of the
reporting period.

M2024%F M2023%F

6H30H 12H31H

ARBTR ARETTT

(REET) (22 5t)

At 30 June At 31 December

2024 2023

RMB’000 RMB'000

(unaudited) (audited)

180 H LA Within 180 days 154 37
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16.HEETEHEEELAMNE 16.LOSS ALLOWANCE ON FINANCIAL
REEEFEREG ASSETS SUBJECT TO ECL
BHZE6A30H 1A A
Six months ended 30 June
2024% 20234
ARETR AREFTT
(REET) (REGEHEET)
2024 2023
RMB’000 RMB'000
(unaudited) (unaudited)
TS EMERREEE /(BE) : Provision/(reversal) for loss allowance on:
BAREEFEWVTARLMEZHEKER  Receivables at FVTOCI
JE YR IA 17,007 211)
JRE MG BR TR W R Accounts receivables and bills receivables 1,100 (16,999)
EUERRE 7 B ST E RIE Amounts due from related parties of
trade nature 2,604 (3,892)
JEMS BERE 75 3E 8 5 It B FIA Amounts due from related parties of
non-trade nature (59) (278)
H A WG R B IR B B Other receivables and other
non-current assets 6,940 54,506
HEBHEERINERHEE Total loss allowance on financial assets
BIEEBLERE (kRER) subject to ECL, net of reversal 27,592 33,126
BHE2024F6 A30H ENRE AW The basis of determining the inputs and assumptions and the
Rire B mERMERANE AEBR estimation techniques used in the condensed consolidated
BREMNETEERMGFFEIN - 82 financial statements for the six months ended 30 June 2024 are
BIREBHZE20235F12 A31BILE the same as those followed in the preparation of the Group's
EWNFENBREMEBEEER © annual financial statements for the year ended 31 December
2023.
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17. Eﬁﬁlﬁﬁ&/ﬁ{ﬁ 17. DEFERRED TAX ASSETS/LIABILITIES

20245 M2023%

6A30H 12A31H

AR®BTR AREFIT

(REEE) (f82&5T)

At 30 June At 31 December

2024 2023

RMB’000 RMB'000

(unaudited) (audited)

EEfRIBEE Deferred tax assets 235,528 387,664
EEREEE Deferred tax liabilities (100,738) (108,035)
134,790 279,629
AR AHARSEEREERIBEES : The following are the major deferred tax movements thereon

during the period:

EiEERA  RARE  FRAHH

kfi¢ BXBE OABERE HEgR At &5t
ARETRT  ARBTR ARETR ARETR ARETRT  ARETR
Fair value
Accrued staff adjustments
welfare and ECL  on business
commission provision combination  Tax losses Others Total

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

R2024%51 818 (BF3t) At 1 January 2024 (audited) 45,628 21,656 (117,120) 309,864 19,601 279,629
STABR (f128) Credit to profit or loss (note 8) (18,251) (8,662) 16,382 (126,467) (7.841)  (144,839)
R2024F6A308 (REZ5H) At 30 June 2024 (unaudited) 21,377 12,994 (100,738) 183,397 11,760 134,790
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18. BN IR R HMFE{Y5X  18. ACCOUNTS AND OTHER PAYABLES AND
HREEHI ADVANCE FROM CUSTOMERS
M2024% R2023%F
6H30H 12H31H
ARBTR ARETTT
(REEHT) (fm25t)
At 30 June At 31 December
2024 2023
RMB'000 RMB’000
(unaudited) (audited)
JE T BRFR Accounts payables 731,603 888,862
BFRBEPBR (Hita) Advance from E-commerce customers (note a) 142,374 166,856
HipZP#3R Advance from other customers 379,375 230,385
521,749 397,241
FERFILE Interest payable 783,420 547,197
FERT IS AR Value added tax payables 296,317 280,686
H i (T HIE Other tax payables 63,068 61,536
RWEBRUGK (KfEb) Receipts on behalf of property sellers (note b) 120,039 125,598
BEHMELLIERIES (Hitc) Deposits received from real estate
brokerage stores (note ¢) 89,862 80,032
WS KRB BN R Payables for acquisition of
property and equipment 18,669 18,669
GEEE Expenses reimbursement 14,465 17,840
RYEFREEBR (FFd) Receipts on behalf of a property
developer (note d) 4,000 5,918
Hity Others 85,823 77,932
1,475,663 1,215,408
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(@) BEFEBEFPRNEEBBIE=S
NHRFEBEASETNAFZEA
ERPHMME - BERF (AABMESR
R)ERTHAEE  EFABES,R
R HERRBUA o HEPEJEN -
REERREWBRHKATEP °

(b) RYMEBRURIEBFHELLCHER
BR75 23 BB 9 4 36 B SR URER M 180 AR 88 AR
TUERERORITHER - ZFDWR
TTRBDERZRFIRITHAEELR

(0 BEMELRMERRNITRERS
ERERBEAEMRAEEX NN
HEE - BESBREERIR LR
BT EMELRLPE -

(d) RKRMERBEEETIESHEFEHRS
2 B B R T 8 R AR T
FRBEEMORITHER - ZEFCWRTT
B BERZREIRITAER -

AT A B R & 35 B R RS
AR5 I 5.2 3110 A BE KRR 47

18.

ACCOUNTS AND OTHER PAYABLES
AND ADVANCE FROM CUSTOMERS
(Continued)

NOTES:

(@) Advance from E-commerce customers represent receipts from
individual customer who buys the Group's discount coupons
through independent third party payment platforms. The advance
from E-commerce customers will be recognised as revenue
when the customer (individual property buyer) uses the discount
coupons. If the customer requests for refund, the Group will
return the amount received to the customer.

(b)  Receipts on behalf of property sellers represent the receipts of
bank balances from property buyers in respect of the real estate
brokerage network services segment which had not yet been
transferred to property sellers. Such bank balances received are
classified as restricted bank balances.

()  Refundable deposits received from real estate brokerage stores
represent earnest deposits paid to the Group enabling the
cooperation with each other. The earnest deposits will be released
to the real estate brokerage stores upon termination of the
cooperation arrangement.

(d)  Receipts on behalf of a property developer represent the receipts
of bank balances from property buyers in respect of the Digital
Marketing services segment which had not yet been transferred to
the property developer. Such bank balances received are classified
as restricted bank balances.

The following is an aged analysis of accounts payables presented
based on the date of receipts of services by the Group at the
end of each reporting period:

A2024F R2023%F

6A30H 12A31H

ARBTR ARET T

(REGHEE) (E&E:T)

At 30 June At 31 December

2024 2023

RMB’000 RMB'000

(unaudited) (audited)

—F R Within 1 year 293,575 447,835
1ZE2%F 1 -2 years 438,028 441,027
731,603 888,862
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19A.8R 1T & At fa 5K
() RITER

RAH BREAR - REBEESH
SRITEZ AR 70,000,0007T
(H=2023F6 A308 L/~ &
A : AR¥198,000,0007T) °
RITER AR 150,432,000
JC (Bt Z=2023F 6 A30H 1L~
&7 : AR¥282,282,0007T)
BEE - B ZHBITERA
SRERRAEE —REEE
TH% -

AEERITERNERM RS

E CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

19A. BANK AND OTHER BORROWINGS
(i) Bank borrowings

During the current interim period, the Group obtained
new bank loans amounting to RMB70,000,000 (Six months
ended 30 June 2023: RMB198,000,000). The bank loans
amounting to RMB150,432,000 (Six months ended 30 June
2023: RMB282,282,000) had been repaid. The proceeds of
the new bank loans obtained were used for the Group’s
general working capital purpose.

The ranges of effective interest rate on the Group's bank

ERUNNE borrowings are as follows:
A20245 M2023%F
6H30H 12A31H
(REGFEET) (f825T)
At 30 June At 31 December
2024 2023
(unaudited) (audited)
ERFIE Effective interest rate 3.7% - 5.5% 3.7% - 5.5%

(i) HiEmR (ii) Other borrowings
BrREE Senior notes

RAFRHERE  AEEELE
BEREEEEFNEAR7.60%
%£7.63% (202312 A31H :
NF7.60%E7.63%) B
FFRNFT7.90%%F9.20%
(2023%12A318 : N F
7.90%%9.20%) - AEEH
BEAZEBERERAT EHEER
202446 A30 BB 2 FTFT 3R
BEABEEHNAABEAAR
#212,949,0007T (2023412
A31H : AR#233,092,000
L) (BE—RANEERER) -
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In the current interim period, the Group’s senior notes
carry fixed coupon rate at 7.60% to 7.63% per annum (31
December 2023: from 7.60% to 7.63% per annum) and
the effective interest rates ranged from 7.90% to 9.20%
per annum (31 December 2023: from 7.90% to 9.20% per
annum). The Group's senior notes are listed on the Stock
Exchange and the fair value is determined based on the
quoted bid price in the Stock Exchange as at 30 June 2024
is RMB212,949,000 (31 December 2023: RMB233,092,000)
(Level 1 fair value hierarchy).
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198. B EiE

20.

R2020F 11 A4H @ AR F M
MEEEREEERAA ([MERE
BEEERFREAlBTASEA
1,031,900,0008 T (FEER AR
888,672,0007T) W AT HRAR =& ([ 7]
TR ER ) o AR B 2023F
1M B4BEH - AR EIRF TR A
2%  WRBFESMN—K - ERE
FTRENEENEEFHEANEREE
BIEFE AEITER °

HHREARN SRR E ST 10

198. NOTE PAYABLE

On 4 November 2020, the Company issued a convertible note
to Alibaba.com Hong Kong Limited (”Alibaba Noteholder”)
in the principal amount of HK$1,031,900,000 (equivalent
to RMB888,672,000) (“Convertible Note”). The Convertible
Note matured on 4 November 2023. The Convertible Note
carries interest of 2% per annum and will be paid quarterly.
The management is in progress on negotiating with Alibaba
Noteholder on the settlement of the note payable.

The movement of the Note Payable during the interim period is

T set out as below:
FEx ARET T
HKD'000 RMB’000
MW2024%1 A18 (BE:t) As at 1 January 2024 (audited) 1,031,900 935,112
B G A Exchange adjustment - 6,707
MNEER Interest charge 77,392 70,636
BEEMFS Transfer to interest payable (77,392) (70,636)
1R2024F6 A308 (REE:T) As at 30 June 2024 (unaudited) 1,031,900 941,819
fig A< 20. SHARE CAPITAL
BARY
BHEE [ R0
TEx ARET T
Share
capital
Number of Share presented
shares capital in RMB
US$'000 RMB’000
LR FAR0.00001ETT Ordinary shares of US$0.00001 each
EE Authorised:
R2023F1 18 (&&:f) At 1 January 2023 (audited),
202346 A30H (REE:T) 30 June 2023 (unaudited),
2024F1 A1 8 (BF:) R 1 January 2024 (audited) and
202456 A30 8 (R&EE:T) 30 June 2024 (unaudited) 5,000,000,000 50 350
BETRBRE Issued and fully paid
M2023F1 418 (F&:t) At 1 January 2023 (audited),
202356 A30H CREE:T) 30 June 2023 (unaudited),
2024F1 A 18 (FEE:) & 1 January 2024 (audited) and
2024%6 A30 8 (REZE:T) 30 June 2024 (unaudited) 1,749,059,530 17 116
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21.%

EMIAMNAAEES
=
TrEESREERSREEN
AREBEERBEEFEEEERLD
REEE
AEENBLeREERCREE

BREREHNRNALEEFE -

TR BHAWNAEELFAAE

B (LERERMSERM REA

AR URERBAREBESENS

ABHNABREREETAAEE

AEDENAREBEER(F—RE
F=MINEF -

s FE—RONBEERNER
BmSEREEXABRE
Z BB CREAE) T 25t

=
£ °

e FRAABEAERUFE—
MBEAINCEERABZA
BExRuAEH EWREfEXR
(BNEHY) sfEi i (AR BRI
ﬁ)ﬁﬁ TTZE-I—E °

« E=RAABEHEREESE
BALFERTBETHER 2
AERAEHAER (FTH
TG ABUR) 2 fh B R AT
T25tHE -
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21. FAIR VALUE MEASUREMENTS OF

FINANCIAL INSTRUMENTS

Fair value of the Group’s financial assets and
financial liability that are measured at fair value on
a recurring basis

Some of the Group's financial assets and financial liability are
measured at fair value at the end of each reporting period. The
following table gives information about how the fair values
are determined (in particular, the valuation techniques and
inputs used), as well as the level of the fair value hierarchy into
which the fair value measurements are categorised (levels 1 to
3) based on the degree to which the inputs to the fair value
measurements is observable.

. Level 1 fair value measurements are those derived from
quoted prices (unadjusted) in active market for identical
assets or liabilities.

o Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices).

o Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).
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21. €M T ENAAEES 21.FAIR VALUE MEASUREMENTS OF

E (& FINANCIAL INSTRUMENTS (Continued)
AEBSLREENSREEN D Fair value of the Group’s financial assets and
AEBERBEEMEERNAE financial liability that are measured at fair value on
B E (&) a recurring basis (Continued)

MMEE
SHEE/SHEE RUTRBNAAEE ER ERTREREARE EXTTEREAYE

Fair value
Financial assets/financial liability Fair value as at hierarchy  Valuation technique and key input Significant unobservable input(s)

024F6A308 20235124318
AEBTR AEETT

(RE#:T) (&%)
30 June 31 December
2024 2023
RMB000 RMB'000
(unaudited) (audited)
BRAABEH ST AL ENES 207,262 28958 £=%; ARDRENTRELORERERENRE HATHR  BIGUENDABERME -
WA Rengt  NRARKEREPATEE
EERRMERE -
Receivables at FVTOC! Level 3 Discounted cash flow method which was used  The higher the discount rate, the lower the
to capture the present value of the cash fair value of the receivables will be.
flows to be derived from the receivables
using the discount rate that reflected the
credit risk of the corresponding customers
which are unobservable.
AERENRLABESRUHARS 40437 40981 £=f IERELCRRERNARER - HEAEABESR  REAREERES -
MERAENRRABRE

Investment in limited partnership Level 3 The fair value of the underlying assets of the ~ The higher the fair value of the underlying
classified as financial assets private equity fund. assets, the higher the fair value of the
mandatorily measured at FVTPL investment will be.
ARRENRLL R B ARE 6,046 95715 E-R REBTAHREAR i
HERAENRT LRAES

Equity securities listed in the Stock Level 1 Quoted bid prices in the active market. /A
Exchange classified as financial assets
mandatorily measured at FVTPL

AR EAHARY - 5— « —MREFE= There were no transfers between Level 1, 2 and 3 during the

oz T A o current interim period.
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21. €T EN D AEEST 21.FAIR VALUE MEASUREMENTS OF

=2 (§) FINANCIAL INSTRUMENTS (Continued)
TREERSREBENE=E Reconciliation of Level 3 fair value measurements of
WAREBESTEYHEE financial assets and a financial liability
BE
Assets
DEHBFZ

AREEFE RAREE
Wit ABEH FFEWFA
SREEN H 2wk
BREBRE Y FE W SR IR
AR®T T ARET T
Investment
in limited
partnership
classified as
financial assets
mandatorily

measured at Receivables

FVTPL at FVTOCI

RMB’000 RMB’000

MW202451 B 18 (BE:) At 1 January 2024 (audited) 40,981 289,582

HeE HE Disposal/settlement - (65,313)
KA TR ERE Total loss recognised in

B
— {825 — profit or loss* (544) (17,007)
R202446 B30 8 CGRE&EE:T) At 30 June 2024 (unaudited) 40,437 207,262
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21. &M T AN D REER

21. FAIR VALUE MEASUREMENTS OF

= (#8) FINANCIAL INSTRUMENTS (Continued)
TREERESHEBENE=E Reconciliation of Level 3 fair value measurements of
RAREBETEHER(8) financial assets and a financial liability (Continued)
BE =N
Assets Liability
AR
AABEFE BRANEE
quJr)\TE & HY FFEIETA
CRIEED HAth 2 mE = AR R
BEREBIRE H FE W k1A PTEE S
ARBT T ARBTT ARETT
Investment
in limited
partnership
classified as
financial assets Derivative
mandatorily component of
measured at Receivables Convertible
FVTPL at FVTOCI Note
RMB'000 RMB’000 RMB’000
20231 A1H (&%F5t) At 1 January 2023 (audited) 60,397 696,368 (1,551)
HE S 7E Disposal/settlement = (257,122) =
PE N A2 Exchange adjustment = = (50)
R HERR Yz (E518) Total gain/(loss) recognised in
W@
— Bmt — profit or loss* (78) 211 1,601
1K2023F6 A30H At 30 June 2023
(REEEET) (unaudited) 60,319 439,457 -
# HAR U s Bk B 1B AR B B R A B 3R 5 HF # The total gains or losses for the period included an unrealised loss
KB HIZ AR EBEFFEL T ABED of RMB544,000 (six months ended 30 June 2023: RMB78,000)

AAREERS  REPES

CRHEEAENATEBEBARE
544,0007C (B £20234%6 A308 1t
NEA : AR#78,0007T) - HHEAA
A EER BB A [ E bl as &
B8] -

B 7%

MEAPIRBHEKAT NS REE
MemaEREmERE QA LEEE
5 BAKEEAZERATBERE
BHEESD (EAnBEIHIEE
AR RE 19AG) K P 5E19B) B &b o

relating to financial assets mandatorily measured at FVTPL at the
end of each reporting period. Such fair value gains or losses are
included in “other gains and losses”.

The directors of the Company consider that the carrying
amounts of financial assets and financial liabilities, except for
the Group’s senior notes and debt component of Convertible
Note of which their fair values are disclosed in notes 19A(ii) and
19B, respectively, recorded at amortised cost in the condensed
consolidated financial statements approximate their fair values.
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(a) BBERS
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22. RELATED PARTY DISCLOSURES

(a) Related parties transactions:

FAE
BHMARS Related parties transactions: Relationship
FREASERRARNEELRA China Evergrande Group Co., Ltd.'s affiliates Note i
(FEEASBERARMNEELDR) fizti
SR IR AR B R A AR A A China Vanke Co., Ltd.'s affiliates Note i
(BRIEERNDBRRAINEEAR) fizti
R EEEEZERE R QR A0S A7) Alibaba Group Holding Limited's affiliates Note i
(MEEBEBEZERARAFANEE D) Fizti
ZEy (M) ERAERARNBEAR  Overseas Chinese Town (Asia) Holdings Limited's affiliates Note i
CEBH(RMZERER R RNHE A R) izt
BN B A B ARRAR Suzhou Weidian Business Information Consulting Co., Ltd.* Note i
(BFMNHEEBEEBAERAF) fizti
SlE(FE) CEEREEERAR E-House (China) Enterprise Management Group Ltd.* (“E-House
(TZEEE]) Management") Note i
(BRPECEEREEERAA) izt
ITRGBECFERZAEGRAA Beijing Yijieyou Enterprise Management Consultancy Co., Ltd.*
(MERZEE]) ("Beijing EJU") Note i
ERFEELEERERNERDR) fizti
EEREXLEEERAR] Shanghai Ted Culture Communication Co., Ltd.* Note i
(EBRELEBEERAR) fizti
HREEEEEE China Real Estate Information Corporation* Note i
(FERERSEE) izt
AT AR ( 28) BR AR Yike Network Technology (Shanghai) Co., Ltd.* Note i
(TR AR R (&) B IR A7) fizti
S iminmE EMERESER AR CRIC Commercial Information Co. Ltd.* Note i
(RMihEEMEREAERRAR]) fizti
SE (FE) ZERERRA E-House (China) Holdings Limited* Note i
(BE(FREERERRA) fizti
EEMERAESE SR ARRAR Shanghai Weimi Business Information Consulting Co., Ltd.* Note i
(EEMEAREBEEBABRAAF) Fizti
FERBEEMBEERAR Shanghai Yiju Information Technology Co., Ltd.* Note i
(FERBREEREERRAR) Fizti
SEREEE(L8)ERAR Yiyou Health Management (Shanghai) Co., Ltd.* Note i
(HBREEE(LE)ERAR) Fizti
R E SR RER AR Beijing Zhongwu Yanxie Information Technology Co., Ltd.* Note i
AERFP UG E SRR ER AR Fizti
FEEEEERMERAR Shanghai Baoku Information Technology Co., Ltd.* Note i
(EBBERESEIMARAR) Fizti
EERGRCEERERAR Shanghai Xiangyangyuan Enterprise Management Co., Ltd.* Note i
(FERGREEERERAR) Fizti
FEZERHRMERAR Shanghai Yifang Software Technology Co., Ltd.* Note i
(LB ZEREHITAERAR) Fizti
mMEEE SR RER AR Hangzhou Yinghui Information Technology Co., Ltd.* Note i
(FMNHERE SRR ERAR) Fizti
RER SR S HEREERAA] Wuhan Zhongcheng Yiju Marketing Planning Co., Ltd.* Note ii
(RERHSEEHREER AT fiatii
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22. BAEE T 1 (AR

(a) AL XRZ @ (&)
R AT B T R L
BEE SN - A R R
FEITHIRS -

(i) EER®E KREBRARE

22.RELATED PARTY DISCLOSURES
(Continued)

(a) Related parties transactions: (Continued)
Saved as disclosed elsewhere in the condensed
consolidated financial statements, the Group entered into

the following transactions with its related parties.

(i) Advertising service, agency revenue and

AR TS consulting service earned
EE R Advertising service
HZE6A30HINEAR
Six months ended 30 June
20244 20234
ARET T ARBET T
(REES) (REEZEFT)
2024 2023
RMB’000 RMB'000
(unaudited) (unaudited)
BT 5T Note i 6,405 9,097
HIBUA Agency revenue
#HZE6A3081E5EA
Six months ended 30 June
2024 % 20234
AR¥T AREET T
(REEHES) (RE&=E5T)
2024 2023
RMB’000 RMB'000
(unaudited) (unaudited)
B =Ei Note i 1,646 1,414
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22. BB SIHE (&) 22.RELATED PARTY DISCLOSURES
(Continued)
(a) BB AERRE : (&) (a) Related parties transactions: (Continued)

(i) BEEER®E KREBEBRARE (i) Advertising service, agency revenue and
AR S (&) consulting service earned (Continued)
A4S IR 75 Brokerage network service

HZE6A30H AR
Six months ended 30 June
20244 20234
ARETT ARBET T
(REEST) (REEZEFT)
2024 2023
RMB’000 RMB'000
(unaudited) (unaudited)
BT 5T Note i 514,206 323,805
B AR Consulting service
HZE6A3081E5EA
Six months ended 30 June
2024 % 20234
AR®T T AREFTT
(REET) (RE&=E5T)
2024 2023
RMB’000 RMB'000
(unaudited) (unaudited)
B =E Note i 2,109 6,349
(i) FEERBERE (EEE (ii) Service cost incurred (including mainly staff
FEIHIRERRA) training and development cost)
HZE6A30H /AR
Six months ended 30 June
20244 20234
ARETT AREETIT
(REEEST) (REEZERT)
2024 2023
RMB’000 RMB'000
(unaudited) (unaudited)
B 5T Note i 331 8,388
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22 B S I E () 22.RELATED PARTY DISCLOSURES
(Continued)
(a) BB AR E : (&) (a) Related parties transactions: (Continued)
(iii) FFELEESHHEEREEE (iii) Rental expenses for short-term leases and
EEHENHEEHEX low-value assets leases incurred
HZE6A30H /AR
Six months ended 30 June
20244 20234
AR®T T AR¥ETTT
(REES) (REEERD)
2024 2023
RMB’000 RMB’000
(unaudited) (unaudited)
BT Note i 7,459 14,694
(iv) R&HELSHEEWRA (iv) Operating rental lease income
#HZ=6A30H 1L/ EA
Six months ended 30 June
2024F 20234
ARBT T ARKETTT
(REGET) (REEEE)
2024 2023
RMB’000 RMB’000
(unaudited) (unaudited)
B &L Note i - 8,660
&L NOTES:
(i) RARIRREHNEE  HY (i) Entities controlled by shareholders of the Company which
RAREBEHMERTZETS - exercises significant influence over the Company.
(i) HREBREAEEHOBEQF - (i) The entity is an associate of the Group.
(b) EAEER #EER (b) Related party balances
N6 B B B B T ) i R (BB A Details of the Group's outstanding balances with related
SR BEERMITE14 %15 © parties are set out in notes 14 and 15.
(c) ZEREEBRLASHEN (c) Collection agency arrangement with E-House
R E L Management and Beijing EJU
EEEETRE  FEEER Subsequent to the completion of the Business Transfer,
Lt RGEBEMZERTK — E-House Management and Beijing EJU, had acted as a
FEREBANIEARRAER collection agent on behalf of the Group in respect of those
HEEU AR A o incomplete primary real estate agency contracts.
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(d) TEEEASHE

REREZERAR (BXRQ
AEERAEEIZHTA

E CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

22.RELATED PARTY DISCLOSURES
(Continued)

(d) Compensation of key management personnel

The remuneration of key management personnel which
represents the directors of the Company and key executives

8)NFMmT : of the Group during the period was as follows:
HZE6A30HIEEA
Six months ended 30 June
202445 20234
AR®T ARBET T
(REEST) (REEZEFT)
2024 2023
RMB’000 RMB'000
(unaudited) (unaudited)
e EAL N E AR, Salaries, bonus and other
allowances 1,456 1,372
RIREAET B R Retirement benefit scheme
contributions 141 162
VARR # 45 B Y AR D 1T 3R P =2 Equity-settled share-based payment
expenses 102 658
1,699 2,192

EFREZHTABNFHFHIR
BEARBNTISBEHE

The remuneration of directors and key executives is
determined having regard to the performance of individuals
and market trends.
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(MEDBZER]

“Alibaba Holding”

(MEEEEE]
“Alibaba Group”

[EHEES

“Audit Committee”

[EEE

“Board”

[(EEERTA)]

"Corporate Governance Code”

[ E =R A KR |

“China”, “Mainland China” or
"PRC"

(A7

7]

"Company”, “our Company”
or “the Company”

[ aMxRAD ]

"Companies Ordinance”

(FEEEFREME]

“CRE Corp”

[E=]

“Director(s)”

MECEEEERERAR  NESHBIMKIZNAR - AEEFERN (8
MRS\ E B RAXNESFR S £ (BRIDHSR : BABA) - HEBAMEE R
P EMR B (RS - 9988 (BEMEMES ) 589988 (ARKHMES))

Alibaba Group Holding Limited, a company incorporated in the Cayman
Islands, with its American depositary shares, each representing eight ordinary
shares, listed on the New York Stock Exchange (Stock symbol: BABA) and its
ordinary shares listed on the Main Board of the Stock Exchange (stock code:
9988 (HKD Counter) and 89988 (RMB Counter))

MM EEEEREENBRRAR 2RISR

the group of companies comprising Alibaba Holding and its subsidiaries

EEQHITRES

the audit committee of the Board

RABEEE

the board of directors of our Company

FHPCETARBDMERC1 2 (BEERTRID

the Corporate Governance Code set out in Appendix C1 to the Listing Rules

hEARKNE - BXEZSFMEN
FRTTHE R &

the People’s Republic of China and, except where the context requires and
only for the purpose of this report, excluding Hong Kong, the Macao Special
Administrative Region of the PRC and Taiwan

ERAREMS - TREEE - FEIRF

ZE (R EXZERERAF (ARERESRMERAR) - —HKMN2010%2
RA22ARERSHSEETMURLNEREER AR

E-House (China) Enterprise Holdings Limited (/& (B 2iERAR A E)
(formerly known as Fangyou Information Technology Company Limited (&
EERITARZAR]), an exempted company with limited liability incorporated
under the laws of the Cayman Islands on 22 February 2010

CRRHERID (BAEDIE622F) - KARHER] 7R A R T IS
the Companies Ordinance (Chapter 622 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time

FEEEFESEE (FIECRICERBRAF) - —KMN2008F8H21 HEME R
SAMKIHERAT  ARMNEERER 2 —

China Real Estate Information Corporation (Ff EEE (= B %£E) (formerly known
as CRIC Holdings Limited (CRIC #Ef%BPR/AF]), a company incorporated in
the Cayman Islands with limited liability on 21 August 2008 and one of our
substantial Shareholders

ARBEE

the director(s) of our Company

E-House (China) Enterprise Holdings Limited 73 <——




[ % (hE) 28

“E-House (China) Holdings”

[5EER ]

“E-House Holdings”

Max]

“Evergrande”

[ &M |

"

“Group”, “our Group”, or
“the Group”

[GTV]
"GTV"

(&%
“Hong Kong” or “HK

"

5%
"HKS"

[ CERBR Bt 7 3R &5 2 A1)
"IFRS"

[Jun Heng

“Jun Heng”

4% ]

"Leju"

———> 74 SE(FHEH)LEFZERERAT

SE (FB)IZERERAR - —KN2004F8 827 HEREHETMAKZHAR
NE - BREMHEERRZ—

E-House (China) Holdings Limited (5 /&(FRB)IERABRAF]), a company
incorporated in the Cayman Islands with limited liability on 27 August 2004
and one of our substantial Shareholders

SEERERAR  —RK2015F7A31BERERSEMKINERAF - A
BMMFEERR 2 —

E-House Holdings Limited, a company incorporated in the Cayman Islands with
limited liability on 31 July 2015 and one of our substantial Shareholders

PEEXREE (FIEEAMESEBBRAR)  —KRFASHSEMAT WA
Fr EmHBR AR (RMHRFRA3333)

China Evergrande Group (FFEIE R%EE), (formerly known as Evergrande Real
Estate Group Limited (1B XiES£BE B RAF])), a company incorporated in the
Cayman Islands with limited liability and listed on the Stock Exchange with
stock code 3333

RR R RETE B A A

the Company and its subsidiaries from time to time

R HaH
gross transaction value

hE ARAMBEEBRRITEHR
the Hong Kong Special Administrative Region of the People’s Republic of China

BREHEEERAETT

Hong Kong dollars, the lawful currency of Hong Kong

(BEBRFBHREER) - BEFRSERE RS TRRM
International Financial Reporting Standards, as issued from time to time by the
International Accounting Standards Board

Jun Heng Investment Limited * —FK#12002F 6 513 BE A BHER R EES MK
S H)AE] © AONn Chance2&HH

Jun Heng Investment Limited, a company incorporated in the British Virgin
Islands on 13 June 2002 and wholly owned by On Chance

SEZERBERAF - —KN2013F 11 B20 B EREHSEMKLINBER AR
BERARFMBAR - HEMPKBHNBSFIZMLET - BFRBARLEIVU - BAR
202445 AEEER™

Leju Holdings Limited, a company incorporated in the Cayman Islands with
limited liability on 20 November 2013 and a subsidiary of the Company, which
was previously listed on the New York Stock Exchange with stock ticker LEJU
but has been delisted since May 2024




[{EmHRAD]

“Listing Rules”

[BREEBRATAS]

“Latest Practicable Date”

[ER]

“Main Board”

[ B4 ]
“Mr. Zhou"

MR

“Model Code”

[On Chance

“On Chance”
[BRLAHBERERESTS
“Post-IPO Share Option Scheme”

[BRDBBEABRETS
“Pre-IPO Share Option Scheme”

[AR®]
IIRMBII

[Regal Ace ]
“Regal Ace”
[R5 |
“Reporting Period”

[ 3% % R & RG]

(BRBARZMARABRZES LTRAD - K TRHERT - MR AR A&k
the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited, as amended, supplemented or otherwise modified from time to
time

20249 23R » BIEARF B EM BEIRIRTHE AT BHMEMBE TEHNR
B ERRAI1TE A

23 September 2024, being the latest practicable date to ascertain certain
information set out in this interim report prior to its bulk printing

M RFTEENESRZ SN (TREHETS) - BURBRAGEM - MEA 2
1T&fE

the stock exchange (excluding the option market) operated by the Stock
Exchange which is independent from and operates in parallel with the GEM of
the Stock Exchange

BITSRE  BITES ARREEHRITERTERE
Mr. Zhou Xin (JA1T), an executive Director, chief executive officer of the
Company and a substantial Shareholder

(CETRBDMSCIAH 2 T BEITAESETESF R ZIELESFA)D
the Model Code for Securities Transactions by Directors of Listed Issuers set
out in Appendix C3 to the Listing Rules

On Chance, Inc. * —KM2002F1 21 B ERBHBRESTMAZHAF -
HEXEZERR

On Chance, Inc., a company incorporated in the British Virgin Islands on 21
January 2002 and is wholly owned by Mr. Zhou

RRTHERFERN ERAFEERERETE
the post-IPO share option scheme approved and adopted by our Company

AR TR RN B B BB B

the pre-IPO share option scheme approved and adopted by our Company

FRMNEEEBARE

Renminbi, the lawful currency of PRC

Regal Ace Holdings Limited * —FRK 201567 B10RE R BHEB R B Mk
BRE - BRERRS1%

Regal Ace Holdings Limited, a company incorporated in the British Virgin
Islands on 10 July 2015 and owned as to 51% by Mr. Zhou

B ZE2024F6 H308 L/~ @ A
the six months ended 30 June 2024

BREPIEST1 BREF REE GG G TAEHER] ~ Mz sl AR A7 &)

E-House (China) Enterprise Holdings Limited




[ B4
“Share(s)”

[ B3R
“Shareholder(s)”

[ B3 AR
“Stock Exchange”

(K2 H ]

“subsidiary” or “subsidiaries”

[EERE]

“substantial shareholder”

[EFR]

“treasury shares”
[%E

“United States” or “US”

= A
“US dollars”, “U.S. dollars”,
IIUS$II or IIUSDII

(B8]

“Vanke”

[%]

u%"

———> 76 ZE(THEH)LEFZERFERAF

AR RRAH EREEO0.00001 ETH) F @R
ordinary share(s) in the share capital of our Company with a par value of
US$0.00001 each

EHEST DN
holder(s) of the Share(s)

EBMAERXHAERLDR
The Stock Exchange of Hong Kong Limited

BB CREHED) 15T T aRE
has the meaning ascribed to it thereto in section 15 of the Companies
Ordinance

A ETHRRD IR T HEE

has the meaning ascribed to it in the Listing Rules

A ETHRRD I T HEE

has the meaning ascribed to it under the Listing Rules

ENBATE  BEFEEEL  BUHEIHIZEENEGHE
the United States of America, its territories, its possessions and all areas subject
to its jurisdiction

EMNEEERET

United States dollars, the lawful currency of the United States

BREERMBERRAR  —REPBEKZI R RINBHRZR S ETHE
BRAA - R HREE BHFRIES R /2202000002

China Vanke Co., Ltd. (BRIEBRMDAERAR]), a limited liability company
established in the PRC and listed on the Stock Exchange and the Shenzhen
Stock Exchange with stock codes 2202 and 000002, respectively

AL

per cent
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